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FORTUNE TELECOM HOLDINGS LIMITED

ANNUAL REPORT 2004

SmEEEA SR Consolidated Balance Sheet

R -ZTTPME+— F=+—H At 31st December, 2004

31.12.2004 31.3.2004
HizE FERT FHIT
Notes HK$'000 HK$'000
FERBEE Non-Current Assets
wEME Investment property 12 9,300 7,500
mE - BB ERE Property, plant and equipment 13 1,335 1,613
kS Goodwill 14 777 1,256
11,412 10,369
MBNVEE Current Assets
Ea s Inventories 17 279,928 243,032
FEUE 5 BR 5% I B th UL BR 5K Trade and other receivables 18 279,724 153,131
HEigE Other investments 19 2 3,187
A EIFIE Taxation recoverable 130 752
BEIRIIRITIF R Pledged bank deposits 176,993 216,040
RITRBREIRE Bank balances and cash 125,311 119,724
862,088 735,866
nEBE Current Liabilities
JETE 5 BR R M A FE AT BR K Trade and other payables 20 44,653 24,963
JES 518 Taxation payables 4,942 1,350
RITEE Bank borrowings 24 403,591 389,573
BE A ETS Obligations under finance leases 25 200 200
453,386 416,086
MENEEFE Net Current Assets 408,702 319,780
420,114 330,149
BEAR R Capital and Reserves
[N Share capital 21 30,210 30,210
ik Reserves 318,744 290,933
348,954 321,143
DERR R Minority interests 8,560 8,756
JEMENEE Non-Current Liabilities
RITEE Bank borrowings 24 62,500 -
b E M AETS Obligations under finance leases 25 100 250
62,600 250
420,114 330,149
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The financial statements on pages 32 to 66 were approved and authorised
for issue by the Board of Directors on 15th April, 2005 and are signed on

5 its behalf by:
2NE ‘Ez
Lau Siu Ying Luo Xi Zhi
B =
CHAIRMAN DIRECTOR
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