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FORTUNE TELECOM HOLDINGS LIMITED

ANNUAL REPORT 2004

FEEEFREF*E Consolidated Cash Flow Staterment

B FEMFMA—H

E-ZTTMF+=F=+—HNEA For the nine months from 1st April, 2004 to 3 1st December, 2004

1.4.2004 1.4.2003
Zto £ to
31.12.2004 31.3.2004
FTET FHET
HK$'000 HK$'000
REXK OPERATING ACTIVITIES
BRA% A= A Profit before taxation 51,809 38,247
A Adjustments for:
RERE Allowances for doubtful debts 847 744
HAiR & 2 RERHH W Unrealised holding gain on other investments - (1,354)
M BHA Interest income (2,939) (3,779)
MEER Interest expenses 12,788 16,549
HEME - BE KX EEE Loss on disposal of property, plant and equipment 283 -
HEHEMIRE 2 e Gain on disposal of other investments (2,237) (1,934)
R Amortisation of goodwill 479 639
M - WEEREZ Depreciation and amortisation on property,
e Rss plant and equipment 747 1,035
—IEREMEZ Surplus arising on revaluation of an
HEAHB investment property (1,800) (2,000)
HEESEHRIZ Operating cash flows before movements
REFEME in working capital 59,977 48,147
FE (Em md (Increase) decrease in inventories (36,896) 91,630
FEW B 2 B 5% B FLAth FE LR AR 51 (Increase) decrease in trade and other receivables (127,409) 1,799
(3Zn) R
FERTE S BRAR R H A e BR Increase (decrease) in trade and other payables 19,581 (6,970)
g CRA)
R (FrA) FERe Cash (used in) generated from operations (84,747) 134,606
BENHE Interest paid (12,659) (16,614)
B BIFTSH PRC income tax paid (5,385) (11,566)
RE (B8 BENEH Hong Kong Profits Tax refunded (paid) 510 (14)
gex®% (FrA) mE NET CASH (USED IN) FROM OPERATING
RERHE ACTIVITIES (102,281) 106,412
REEH INVESTING ACTIVITIES
EEMRITIFIORD (1Bn) Decrease (increase) in pledged bank deposits 39,047 (16,701)
BEWE  WEMEE Purchase of property, plant and equipment (927) (622)
B U FIE Interest received 2,908 3,857
S E I E S FIE Proceeds from disposal of other investments 5,422 3,831
HEWE - BB RREMETIE Proceeds from disposal of property,
plant and equipment 175 =
RETEE (FiA) NET CASH FROM (USED IN) INVESTING
REFE ACTIVITIES 46,625 (9,635)
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A_ZZTNFNA—HE-_ZZTWF+ - A=+—HMEA For the nine months from 1st April, 2004 to 31st December, 2004

1.4.2004 1.4.2003
£ to 210
31.12.2004 31.3.2004
FERT FHET
HK$000 HK$'000
BMEED FINANCING ACTIVITIES
BESZRITEEREMEER Bank and other borrowings raised 881,121 697,456
BEERZIRTEEREMEE Bank and other borrowings repaid (814,566)  (785,984)
BRRE Dividend paid (15,105) (15,105)
BERMERNER Repayment of obligations under finance leases (150) (200)
BERNEBE Interest on obligations under finance leases (20) (26)
RESEE S (FTA) NET CASH FROM (USED IN) FINANCING
REFE ACTIVITIES 51,280 (103,859)
RERBRESLEYRL FH NET DECREASE IN CASH AND CASH
EQUIVALENTS (3,376) (7,082)
B, FOZREREASEEY CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE PERIOD/YEAR 119,724 126,752
EREE) 7 B Effect of foreign exchange rate changes - 54
K FRZESRELESEY CASH AND CASH EQUIVALENTS AT
END OF THE PERIOD/YEAR 115,348 119,724
Rk - Represented by:
RITEHR MRS Bank balances and cash 125,311 119,724
RITIBEX Bank overdrafts (9,963) -
115,348 119,724
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