Consolidated Cash Flow Statement (For the year ended 31st December 2004)
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Note HK$ HK$
K &t B BT
Operating activities KR E)
Net cash inflow generated KeEEEZR®
from operations wAFE 25(a) 173,341,994 47,082,427
Hong Kong profits tax paid X EEFNEH (7,130,863) (4,531,782)
Overseas tax paid X 85N R IR (9,519,373) (4,028,328)
Net cash inflow from KrETEES 2 RE
operating activities mAHE 156,691,758 38,522,317
Investing activities KERD
Purchase of fixed assets BEETEEE (59,255,686)  (55,734,087)
Proceeds from disposal of HEEEEE
fixed assets P15 5/08 3,770 7,215,456
Interest received M B YA 656,140 274,802
Net cash outflow from KEFES 2 R®
investing activities i EE (58,595,776)  (48,243,829)
Net cash inflow/(outflow) before BMEFDAZES
financing activities RA GRE) FE 98,095,982 (9,721,512)
Financing activities & EE 25(b)
Issue of shares BITIRD - 78,500,000
Exercise of share options 17 150 BB P& 4,616,260 26,626,320
Share issue expenses BITRMNER - (2,154,889)
Additions of short-term bank loans B NG EIRITE R 323,287,207 287,546,000
Repayment of short-term bank loans ERCHIEITER (346,763,634) (253,109,200)
Additions of long-term bank loans EMRHIRITER - 36,148,003

Repayment of long-term bank loans

BERBRITER

(42,843,819)

Interest paid B X (25,342,937) (24,056,931)

Dividends paid RE T H (55,471,465)  (35,301,020)
Net cash (outflow)/inflow from BMEZTHCHS

financing activities (mi) /mAFE (99,674,569) 71,354,464
(Decrease)/increase in cash RekReFEEDWL

and cash equivalents CRA) /& m (1,578,587) 61,632,952
Cash and cash equivalents —HA—BZzRe K

at 1st January REEFEEY 180,077,255 118,441,137
Effect of foreign exchange rate changes ¥ [ K& ) 7 57 & (848) 3,166
Cash and cash equivalents +ZA=+—Hz#HS

at 31st December EREEED 178,497,820 180,077,255






