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Consolidated Cash Flow Statement
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For the year ended 31st December, 2004

OPERATING ACTIVITIES

Profit from operations

Adjustments for:
Dividend income
Interest income
Loss on disposal of an associate
Unrealised holding gain on other investments
Depreciation of property, plant and equipment
Gain on disposal of property, plant and equipment
Allowance for bad and doubtful debts
Allowance against inventory of properties
Impairment loss on investments in securities

Operating cash flows before movements in working capital
Decrease (increase) in properties under development
Decrease in properties held for resettlement

(Increase) decrease in properties held for sale

Decrease (increase) in other inventories

Increase in trade and other receivables

Increase (decrease) in trade and other payables

Decrease in sales deposits received

Cash generated from (used in) operations
Chinese Mainland enterprise income tax paid
Chinese Mainland enterprise income tax refunded
Interest paid

Other finance costs

NET CASH USED IN OPERATING ACTIVITIES

INVESTING ACTIVITIES

Interest received

Dividends received from investments in securities
Dividends received from an associate

Proceeds on disposal of property, plant and equipment
Proceeds on disposal of an associate

Proceeds on disposal of investments in securities
Advance to an associate

Purchases of property, plant and equipment

NET CASH (USED IN) FROM INVESTING ACTIVITIES
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* T Eal s
HK$000 HK$’000

196,521 63,342
(1,609) (3,218)
(15,719) (20,359)
- 259
(58,733) (74,098)
21,556 20,477
(68) (459)
116,671 54,922
10,441 6,989
4,450 893
273,510 48,748
99,001 (795,902)
51,068 427
(416,101) 306,555
10,374 (9,877)
(44,095) (15,935)
27,226 (106,436)
- (8,646)

983 (581,066)
(36,299) (20,448)
- 47,149
(101,950) (108,838)
(1,825) (1,430)
(139,091) (664,633)
15,719 12,217
1,609 3,218
- 17,262

83 1,157

- 291

- 1,250
(27,028) (15,712)
(2,311) (3,008)
(11,928) 16,675
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HK$’000 HK$’000
AL FINANCING ACTIVITIES
G RATR K New bank loans raised 2,462,322 3,040,248
18 R AATHE R Repayments of bank borrowings (2,119,951) (1,734,700)
e A AR B Dividends paid (40,572) (40,572)
AR W T 45 IR A A Redemption of convertible bonds (4,134) =
BALEHIRALER NET CASH FROM FINANCING ACTIVITIES 297,665 1,264,976
REB AL FALRE i NET INCREASE IN CASH AND CASH EQUIVALENTS 146,646 617,018
SHEEREHYE EFFECT OF FOREIGN EXCHANGE RATE CHANGE (245) (113)
HA—HA—BRERAALFIE CASH AND CASH EQUIVALENTS AT 1ST JANUARY 1,389,191 772,286
A+—_A=+—BRERRAL%{L CASH AND CASH EQUIVALENTS AT 31ST DECEMBER 1,535,592 1,389,191
REBRELEFIHEHRI NN ANALYSIS OF THE BALANCE OF CASH AND CASH
EQUIVALENTS
RERBATH A Cash and bank balances 1,535,592 1,389,191
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