CONSOLIDATED BALANCE SHEET
At 31st December 2004
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2004 2003
Notes HK$°000 HK$’000
i T S TH
Non-current assets FEU B % 7
Fixed assets [ 7 & 5 14 681,128 694,748
Interests in associates ¥4/ w) i 45 16 2,077 1,891
Investments in securities #8751 & 17 11,052 11,126
Advances to investee companies ] T Z 1% & A 7] 2 HIH 17 1,444 3,806
Other assets HoAt &= 18 11,325 9,414
Retirement benefit assets B AFE F| & 33 92 -
Deferred tax asset JEZE i JH & & 29 4,402 2,280
711,520 723,265
Current assets Vi 5 & &
Inventories 17 & 19 367,950 264,242
Trade and other receivables 5 5 K FHAb BE IR K 20 925,719 718,779
Bills receivable MEUL 21 2,454 4,042
Deposits and prepayments %45 X A+ 5K H 18,094 22,660
Tax recoverable fEIEFiTEH 870 2,664
Pledged bank deposits E I HRATAE K 22 257 238
Cash and bank balances 3 % X $R1T 4517 169,300 108,874
1,484,644 1,121,499
Current liabilities ¥ 8 £3 {8
Trade and other payables % 5 S H At A ik 23 758,093 642,988
Bank borrowings — due within one year 25 483,101 341,263
WATHE— —ENEH
Obligations under finance leases
— due within one year 26 4,315 144
REFH R IE— —F R EI
Tax payable EAIHLEK 20,779 11,673
1,266,288 996,068
Net current assets Ji B & 7 5 48 218,356 125,431
929,876 848,696




2004 2003
Notes HK$°000 HK$ 000
Bt W T kil
Capital and reserves & 78 K& fifi ffi
Share capital 4 27 69,279 69,279
Reserves fiff i 28 605,712 484,391
674,991 553,670
Minority interests 2> ¥BRUHE %2 39,583 30,919
Non-current liabilities F3 B £1 %
Shareholders’ loan B EH 24 30,000 30,000
Bank borrowings - due after one year 25 175,000 231,000
TR — — R
Obligations under finance leases
— due after one year 26 7,125 397
Al R — — 1R 2
Retirement benefit obligations B /A F & 33 1,546 486
Deferred tax liability #& ZEFi 1H 29 1,631 2,224
215,302 264,107
929,876 848,696

The financial statements on pages 35 to 86 were approved and

authorised for issue by the Board of Directors on 11th April 2005

and are signed on its behalf by:

Senta Wong

Director

Byron Shu-Chan Ho

Director
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