CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31st December 2004
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OPERATING ACTIVITIES #8435
Profit from operations KLU T 202,882 109,007
Adjustments for B T 51514 -
Depreciation e 54,873 51,028
Unrealised holding gain on investments in securities - (3)
FrA i S B 2 R B iR
Interest income FEUA (1,394) (1,879)
Dividend income from investments in securities w5 1% & B2 A (3,439) (5,779)
Impairment loss recognised in respect of
investments in securities # 75 1% & U fERR I (E 518 11 -
Provision for loss in respect of a litigation claim 7 B 15 0 HE M 300 -
Gain on disposal of investments in securities R B s (20) -
Gain on disposal of fixed assets Hi 8 [ & & 7 I (483) (2,114)
Operating cash flows before movements in working capital 252,730 150,260
BHEESHHNKET SRS
Increase in inventories f¥ B4/ (103,708) (17,190)
Increase in trade and other receivables & % J HoAt FE U BE 3k 1% i (206,940) (186,530)
Decrease (increase) in bills receivable JEUCZEHE S D (B ) 1,588 (183)
Decrease (increase) in deposits and prepayments 4,566 (950)
e S AT ARIE D ()
Increase in net retirement benefit obligations B AE FI I I EH IS I 968 93
Increase in trade and other payables B 5 K LAt AT HR 3K 3 i 114,805 103,377
Increase (decrease) in bills payable JREAT ZEBEIEm (h2b) 45,495 (12,861)
Cash generated from operations &8 ZE55 T 15 Bl 4 109,504 36,016
Income tax paid T FIf5HL (21,246) (16,934)
NET CASH FROM OPERATING ACTIVITIES #8745 315 it 145 Bl < 75 4 88,258 19,082




2004 2003
HK$°000 HK$’000
3 TR BT T
NET CASH FROM OPERATING ACTIVITIES #8745 35755 T 15 3 4 1H 4 88,258 19,082
INVESTING ACTIVITIES % % i &)
Interest received & UF]E 1,394 1,879
Dividend received from investments in securities B Y75 7= 1% & &, 3,439 5,779
Dividend received from associates £ U/ 7 A - 60
Purchase of fixed assets [ B [#] 72 & &= (35,423) (35,138)
Proceeds from disposal of fixed assets 8 [l & ¥& & fir 15 350H 3,726 6,347
Proceeds from disposal of investments in securities 80 -
R RS IR R I 5 I
Proceeds from disposal of partial interest in a subsidiary - 3,777
HE A — [T A A A i BT A5 K I
(Advance to) repayment from associates T N Wl 2 (BEK) #E3K (11) 6,547
Net cash from acquisition of subsidiaries WA B o T 2 ) T A5 B 4 Y AR - 1,317
Purchase of investments in securities i B £ & #5275 - (465)
Purchase of other assets [ B HA & = (4,021) (116)
Increase in pledged bank deposits A 84T 7238 i (19) -
NET CASH USED IN INVESTING ACTIVITIES % & 716 8} Jir Ffi 3 4 15 88 (30,835) (10,013)
FINANCING ACTIVITIES Rl & 8
Dividend paid B4 %5 (6,928) -
Interest paid 41 FLE (29,210) (26,617)
Dividend paid to minority shareholders AT R 2 R (6,607) (5,364)
Advance from shareholders % 5 #AzK - 30,000
New bank loans raised H7i8 417 &% 88,812 250,000
Repayment of bank loans B R ERAT K (44,500) (190,348)
Repayment of obligations under finance leases 3 Rl AR E R I (2,238) (8,826)
Contributions from minority shareholders of subsidiaries 1,661 1,344
7 B A w0 B R . B IR
NET CASH FROM FINANCING ACTIVITIES Fl % % ) i 15 Bl 4 1548 990 50,189
NET INCREASE IN CASH AND CASH EQUIVALENTS 58,413 59,258
T B K B A S (E TE H 3
CASH AND CASH EQUIVALENTS AT 1ST JANUARY 98,233 38,734
N—H— B 288 RS HER
EFFECT OF FOREIGN EXCHANGE RATE CHANGES 1[E 355 8} 7 5228 5,982 241
CASH AND CASH EQUIVALENTS AT 31ST DECEMBER 162,628 98,233
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ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

B4 R Bl & S HE B 85470 br

Cash and bank balances 3 % X SRA1T 4517 169,300 108,874
Bank overdrafts $R17#% ¥ (6,672) (10,641)
162,628 98,233




