Sun Hung Kai & Co. Limited
MBEBRAA

Consolidated Statement of Changes in Equity

l\/T\ = HX%*AF/\/\#;ZEE%

For the year ended 31 December 2004 HE-_TTNF+-_A=-+—H&#EFE
2004 2003
Note f i HK$7000/F % 7t HK$'000/F % 7
Shareholders’ funds as at 1 January, —A—HZREREE:
as previously reported 1% DA 51 BR 4,491,960 4,606,300
Cumulative effect on prior BIERFAEE 2
year adjustments a2
— Adoption of the new SSAP 12 — AT R E 125 - (133,681)
— Share of an associated company — P — Bt E QA - (5,905)
As restated el 4,491,960 4,466,714
Deferred tax R RET IR 27 (222) -
Exchange differences arising WEGHNHBAR-
on translation of overseas subsidiaries, B & Q& &
associated companies and Ft 7 %
jointly controlled entities NAZIER =% 27 (45) (249)
Revaluation surplus of other investments £ 1% & & (H & (& 27 208,173 137,584
Deficit/(surplus) reserves released HE—BEATR
on disposal of an associated company Eth&E 2 B,
and other investments (B#h) RERE 27 6,154 (4,239)
Share of reserves of associated PRk Bt &
companies and jointly UNEIDS e
controlled entities EH R E RS 27 18,164 32,782
Permanent impairment of E AR E KA
other investments transferred [ERER=l e
to profit and loss account ZEESHEER 27 16,898 6,524
Net gains recognized BEFEERRAERER
directly in equity 2 W s F R 249,122 172,402
Profit attributable to shareholders P& BR M s 384,795 241,914
Dividends paid A% B & A (112,113) (49,891)
Premium on shares repurchase Bl EERGD 2 mE = (284,639)
Shares repurchase expenses EERHO2ER = (2,836)
Shares repurchased and cancelled B8 R sg AR 9 = (61,704)
272,682 (147,156)

Shareholders’ funds as at 31 December + —A=+—HZBREE & 5,013,764 4,491,960




