CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
Year ended 31 December 2004

At 1 January 2003

Final 2002 dividend declared
Issue of shares
Share issue expenses

Surplus/(deficit) on revaluation:

Company and subsidiaries
Associates
Exchange realignments
Deferred tax credited to the
revaluation reserve

Net gains and losses not

recognised in the consolidated

profit and loss account

Transfer to profit and loss
account on disposal

Net profit for the year

Interim 2003 dividend

Proposed final 2003 dividend

At 31 December 2003

At 1 January 2004

Final 2003 dividend declared

Surplus on revaluation:
Company and subsidiaries
Associates

Exchange realignments

Net gains and losses not

recognised in the consolidated

profit and loss account

Transfer to profit and loss
account on disposal

Net profit for the year

Interim 2004 dividend

Special 2004 dividend

Proposed final 2004 dividend

At 31 December 2004

GEEREBR

B ZE2004F12A31B L FE
Investment ~ Land and ~ Long term
Issued property  buildings  investment Exchange Proposed
share Share revaluation revaluation revaluation  General fluctuation  Retained final
capital  premium  reserve  reserve  reserve  reserve  reserve profits  dividend Total
RENE tHEET FRHRE HEEH B
BRORT RARE EREE EHEE EHRE -REE B REEN AERE &t
Note HK$'000  HKS'000  HK$'000  HK$'000  HKS'000  HK$'000  HKS'000  HK$'000  HK$'000  HKS$'000
[ ThEr TErn TExr FEx  TExr TRz FExr  TExn  TExr TEn
200351818 110,000 — 31913F 417962 64201 10,000 3201 1,052,387 26400 1,716,064
BER002ERERS - - - - - - - —  (26,400)  (26,400)
Bk 15,400 125,048 = = = = = = — 140,448
BIRHER - (244) — — = = = = = (244)
EfER%/ (BB
AR RKBAR — — —  (135917) 43,012 = = — —  (92,905)
BERA — — (147) = = = = = (147)
ELAE — — — — = = (288) = = (288)
REREEREZ
BEHE — — — 17367 = = = = — 17367
GABEES
%%%Z
FRERER = = (147) (118550) 43,012 = (288) - - (75973)
HERBAERE
- - - - 819) - - - - (819)
ERFai - — — — — = — 117,160 — 117,160
2003 F B2 12 = = = = = = —  (20,064) —  (20,064)
RE2W0ERERE 12 = = = = = = —  (55176) 55,176 =
#2003 128317 125400 124804 31,766 299412 106,394 10,000 2913 1,094307 55,176 1,850,172
200451818 125400 124804 31,766° 299412 10639 10,000 2913 1,094307 55,176 1,850,172
BER0BERERS - - - - - - - —  (55,176)  (55,176)
EffBH:
AR RKBAR — = = — 0 = = = — 13
BENT = = 2,088 = = = = = = 2,088
ELRE — — — — = = 04 = = 04
GARRES
?ﬁﬁ&ﬁzu
FhaERER - - 2,088 — 13 - 64 - — 2448
HERRAREE
- = = —  (6,6%) = = —  (6,69)
EREaT - - = = = = — 200,200 — 200,200
2004 R BRE 12 = = = = = = —  (30,096) —  (30,09)
20045 BIR 8 12 = = = = = = —  (15,048) — (15,048)
RE2004ERBRE 12 = = = = = = — (70,024) 70,224 =
R 20048128318 125400 124804*  33,854* 299.412* 122,035* 10,000t  2,977* 1,179,139* 70,224 1,967,845
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CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
Year ended 31 December 2004

Investment  Land and
Issued property  buildings
share Share revaluation revaluation

capital  premium  reserve reserve
RENE t4RET
BRRE ROEE EfEFE EBHERE

GEEREBR

B E2004F12A31BLLFE
Long term
investment Exchange Proposed
revaluation  General fluctuation  Retained final
reserve  reserve  reserve profits  dividend Total
RERE HEZD R
e -RER il RERN AHER o

HKS'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000
Thn fEx TEx fEr TRz TEr  FEx  FEr  FEn TiEn

Reserves retained by: HREEE:
Company and subsidiaries ARARKER 125400 124804 28,641 299412 122,035 10,000 2,860 1,177,860 70,024 1,961,236
Associates BERT - — 53 - - - 17 1279 — 6,609
At 31 December 2004 12004512318 125400 124804 33,854 299412 122,035 10000 2,977 1,179,139 70,24 1,967,845
Company and subsidiaries ARARKERE 125400 124804 28,641 299412 106394 10000 2,804 1,092,871 55176 1,845,502
Associates BELT - - 315 - - - 109 1436 — 4670
At 31 December 2003 1820035128318 125,400 124804 31766 299412 106394 10,000 2913 1094307 55176 1,850,172
* These reserve accounts comprise the consolidated reserves of * RiFEBEEABRA  WERE
HK$1,772,221,000 (2003: HK$1,669,596,000) in the consolidated BB AR A A H1,772,221,000
balance sheet. 7 7 (20034 : 1,669,596,0007%8

L) e

#  The balance of the investment property revaluation reserve brought t REVEEMREBERABEARNZ

forward included an amount of HK$28,641,000 which was
transferred from the fixed assets revaluation reserve in 2001 and,
accordingly, the amount is not available to use to cover the excess
of the deficit on revaluation of investment properties.
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