PRINCIPAL SUBSIDIARIES = Z/& X 7]

Details of the principal subsidiaries as at 31st December 2004 are as

follows:

Name of company

AR

Hopson Development
International Limited

REERBIRARAR

Archibald Properties Limited
BEEEXEERAA

Beijing Hopson Beifang
Real Estate Development
Limited

tRE&EEAE
WERERRLDA

Beijing Hopson Lu Zhou
Real Estate Development
Limited

EtREE&EMNEME
FEBRRA

Beijing Hopson Yuling
Real Estate Development
Limited

LtREERMREHE
RERRRAA

Chia Lung Group
Company Limited
EEREEERLQA

Dynawell Investment Limited

BMEEERDA

Ever New Properties Limited

BHEXERLA

Place of incorporation
and operations
A 2

REEME

British Virgin Islands
RBRUEE

British Virgin Islands
EBRAHS

Mainland China
B A

Mainland China
B K

Mainland China
B K

Samoa
B & 5

Hong Kong
00

Hong Kong
BB

Issued and fully
paid capital
BERITR
BREBRAX

Us$2,000
2,0003 7T

US$2
2ETT

Us$12,000,000
12,000,0003% 7T

Rmb81,710,000
AR
81,710,0007C

Us$11,357,708
11,357,708% T

US$6,500,000
6,500,000% 7T

HK$10,000
10,000/% 7T

HK$2 ordinary
HK$3 non-voting
deferred shares (i)
2B ERK
SETEREE
B AERR ()

RIZENE+-_A=+—-BNTENMB AT
BT :

Percentage of equity
interest attributable
to the Group

B
RER DL
Directly Indirectly

BEE &
100% -
- 100%

- 100%

- 100%

- 100%

- 100%

- 50% (ii)

- 100%

— 100%

Principal activity

TEXR

p
HF
g
il
i
ot
a
]
1l
I
A
A
I
_m
.FH
%

Investment holding
REER

Investment holding

REER

Property development

MEERE

Property development

MEERE

Property development

MEER

Investment holding
REEK

Investment holding
REER

Investment holding
and property
investment

REEBREMERE



=
o)
9
w0
8
3
W)
)
<
o
o)
T
3
?
=)
2
T
o
Q
o}
@
w
=
3
=
3
o1
5
>
)
3
C
Q
o)
o)
o
Q
3
N
o
(@)
5

Name of company

AR

Guangdong Esteem
Property Services Limited

BERESMERBERAF

Guangdong Hopson
Dijing Real Estate Co. Ltd.
BREETRBEME
BRA A

Guangdong Hopson Lejing
Real Estate Limited

ERGHEER
BEHERRAR

Guangdong Hopson Minghui
Real Estate Limited

BREEHE
FEiERRA A

Guangdong Hopson Yuehua
Real Estate Limited

ERALHE
FEiERRA A

Guangdong Huajingxincheng
Real Estate Limited

BRES W
BEHERRRAR

Guangdong Huanan
New City Real Estate
Limited

& R E A
FEiERRA A

Guangdong Huanan
Real Estate Limited

BREMEME
2= FNE]

Guangdong Jinan
Real Estate Limited

EREREHE
BREAR A

Place of incorporation

and operations
&t AKX
REEME

Mainland China
R B K

Mainland China
R B K

Mainland China
H B K B

Mainland China
B K

Mainland China
B A

Mainland China
R K

Mainland China
e 7

Mainland China
e 7

Mainland China
A K

PRINCIPAL SUBSIDIARIES = Z/& X 7]

Issued and fully
paid capital
ERTR
BERAE

HK$5,000,000
5,000,000/ 7T

Rmb79,273,532
AR®
79,273,5327C

Rmb41,532,852
ARH
41,532,8527C

Rmb41,500,000
ARH
41,500,000

Rmb93,500,018
AR
93,500,0187C

Rmb162,378,578
AR
162,378,5787C

Rmb48,046,856
AR
48,046,8567T

Rmb65,084,340
ARHE
65,084,3407C

Percentage of equity
interest attributable
to the Group
rEEERN
BREBD L
Directly  Indirectly

B ) #

100%

= 100%

= 100%

= 90%

= 100%

= 100%

= 99%

= 70%

= 90%

Principal activity

FTEXE

Property management

MmEERE

Property development

MEERE

Property development

MEZRE

Property development

MEERE

Property development

MEZE

Property development

MEER

Property development

MEERE

Property development

MEER

Property development

MEERE



PRINCIPAL SUBSIDIARIES = Z & A

Percentage of equity

Place of incorporation Issued and fully interest attributable

s
g
Name of company and operations paid capital to the Group Principal activity a
ERA Y BRAR 7 g B B A
NEEB REEME BERAE REFDE TEEH at
Directly  Indirectly E
Hi EE: z
[l
Guangdong New Mainland China Rmb2,872,587 - 100% Property development H
Tai An Real Estate Limited A Bl A BE AR MEERE
BERTRLTEME 2,872,5877C #
2= FNE] =
Guang Zhou Hopson Mainland China Rmb16,330,000 - 97% Property development
Cuijing Real Estate Limited AP B K P& ARE MEERE
BMaERSR 16,330,0007T
BMEBRRAA
Guangzhou Esteem Mainland China Rmb1,010,000 - 100% Property agency
Property Agency Limited A B K BE ARE MR IR
BMTRERYE 1,010,0007C
REERAA
Guangzhou Hopson Mainland China Rmb42,500,000 - 100% Property development
Dongyu Real Estate Limited Bl A [ AR MERER
BMNEERT 42,500,0007T
FEHEARAA
Guangzhou Hopson Mainland China Rmb210,586,500 - 95% Property development
Junjing Real Estate Limited A B AFE AR MEZR
BMEERS 210,586,5007T
FHWERRRAA
Guangzhou Hopson Mainland China Rmb133,340,000 = 95% Property development
Keji Garden Real Estate B K e AR MEER
Limited 133,340,0007T
BMEERKE
FHWERRRAA
Guangzhou Hopson Qinghui  Mainland China Rmb42,287,624 = 100% Property development
Real Estate Limited B KB AR MEER
BN & ERE 42,287,6247T
FEiERRA A
Guangzhou Hopson Mainland China Rmb3,000,000 = 100% Water supply

Qingyuan Water

Supply Limited
BME£BR

HIKBR R A

LN

ARE
3,000,0007¢

N
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Name of company

AR

Guangzhou Hopson
Yihui Real Estate Limited
BME EIRE
FEiERRA A

Guangzhou Hopson
Xingjing Business
Services Limited

BMEEER

ABARAD A

Guangzhou Hopson
Yijing Real Estate Limited
BMNEEERR
BMEBRRAA

Guangzhou Hopson Yujing
Real Estate Limited

BMA £ RS
BERRRAA

Guangzhou Yijing Arts and
Culture Company Limited

BN E R XL &
ERBER DA

Guangzhou Yiming
Real Estate Development
Company Limited

FE M BE PR B E R 3%
BRA A

Hopeson Holdings Limited
AESEERAA

Hopson Development
(Consultants) Limited

BEEIR (BRF)
AR QA

Place of incorporation

and operations
&t AKX
REEME

Mainland China
A K

Mainland China
e 7

Mainland China
e 7

Mainland China
EREy N

Mainland China
B K B

Mainland China
B K

Hong Kong
BB

British Virgin Islands
EBRAHS

PRINCIPAL SUBSIDIARIES = Z/& X 7]

Issued and fully
paid capital
ERTR
BERAE

Rmb131,420,019
ARE
131,420,0197T

Rmb500,000
AR®
500,0007C

Rmb68,148,200
AR
68,148,2007T

Rmb46,750,000
AR
46,750,0007¢

Rmb500,000
ARH
500,0007C

Rmb43,800,000
ARH
43,800,0007T

HK$2 ordinary
HK$10,000 non-voting
deferred shares (i)

2B EBR
10,000/8 7T | &% F
iR TE PR (i)

US$2
2ETT

Percentage of equity
interest attributable
to the Group
rEEERN
BREBD L
Directly  Indirectly

B ) #

100%

= 95.5%

= 99.5%

= 70%

= 100%

= 50% (ii)

= 100%
= 100%

= 100%

Principal activity

FTEXE

Property development

MEER

Provision of
clubhouse and
residential services

RtEmMR
EERS

Property development

MEERRE

Property development

MEERE

Organisation of
artistic and
cultural activities

S WEN URE B

Property development

MEZRE

Investment holding

REER

Provision of property
design and advisory
services

REDER R
& 3 AR 5



Name of company

AR

Hopson Development
(Properties) Limited

REAR(EXE)
BRAA]

Hopson (Guangzhou)
Industries Limited

EE(BM) B
ERAA]

Hopson Properties
(China) Limited

S ERBEEME
BRA A

Nambour Properties Limited

HBEEXARLDA

Outward Expanse
Investments Limited

BAREERADA

Plaza Royale Water Palace
Convention Hotel Tianjin
Co. Limited

KRR =om &8 5
2= FNE]

Pomeroy Properties Limited

AREXBRAA

Prestige Dragon
Development Limited

ZEZERARAA

Shanghai Hopson
Property Development
Company Limited

LBEERHME
MEERRDA

Shanghai Long Meng
Company Limited
FEEBERAA

Place of incorporation

and operations
& AL
REEME

Hong Kong
&

Mainland China
K B

British Virgin Islands
RBRUEE

British Virgin Islands
EBRAHS

British Virgin Islands

RERIES

Mainland China
R B K

British Virgin Islands
RBRUEE

Hong Kong

BB

Mainland China
B K e

Mainland China
e 7

Issued and fully

paid capital
ERTR
BERAE

HK$10,000
10,0008 7T

Rmb8,276,600
AR®
8,276,6007T

UsS$1
(E

Us$2
2ETT

us$2
2ETT

uss$2
2XTT

HK$10,000

10,0008 7T

US$7,413,700
7,413,700 7T

US$9,500,000
9,500,000% 7T

PRINCIPAL SUBSIDIARIES = Z & A

Percentage of equity
interest attributable
to the Group
rEEERL
REB DL
Directly  Indirectly

B )

100%

= 100%

= 100%

= 100%

= 100%

= 70%

= 100%

100%

100%

= 75%

Principal activity

FTEXE

Property investment

MERE
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Property development

MEERE

Investment holding
REER

Investment holding

REZK
Investment holding

REERK

Hotel operation
B 45

Investment holding
REER

Investment holding

REEK

Property development

MEERE

Property development

MEER
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Name of company

AR

Solawide Properties Limited

REEXARLDA

Sun Yick Properties Limited

HEEXERDA

Tianjin Hopson Zhujiang
Real Estate Development

Limited
RKEAERIEME
FEFR AT

Value-Added Guangzhou

Limited
BMmmaEERA A

Notes —

Place of incorporation

and operations
&t AKX
REEME

British Virgin Islands
RBRUEE

British Virgin Islands
EBRAHS

Mainland China
R B K

Mainland China
R K

PRINCIPAL SUBSIDIARIES = Z/& X 7]

Issued and fully

paid capital
ERTR
BERAE

us$2
2ETT

US$2
VE iy

Rmb72,000,000
AR
72,000,0007T

Rmb 1,000,000
AR
1,000,0007¢

(i) The non-voting deferred shares have no voting rights, are not entitled to
any dividend, and are not entitled to distributions upon winding up unless a
sum of HK$100,000,000,000,000 has been distributed to the holders of the
ordinary shares and thereafter one-half of the assets is distributable to
holders of the non-voting deferred shares.

(i)~ The are subsidiaries as the Group has the power to govern the financial and
operating policies of these companies, notwithstanding that the Group’s

equity interests in these companies are not more than 50%.

Percentage of equity

interest attributable

to the Group Principal activity

rEEERN
REFDH TEXK
Directly  Indirectly
BE# e
= 100% Investment holding
RE®ZRK
= 100% Investment holding
REZK
= 70% Property development
MEER
= 70% Property development

MEER

Wit -

U]

(ii)

ZEEREREERT ERZE  TERTMRK
ERRBEENTETRNIR  BRIELAQR LB
k2 %58 AE B 5 kK — £ & &
100,000,000,000,000/% 7L KUK IB + Hi1&2 B ERTE
MESBAIDRTERZRECKOFEA -

BARNEERA IS DA THEIB50%H i A
@ BEAKEEREBENERANMBEEENR
N MR ERRGRAEEZMBAR -



