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HKEEFEBERLLTSF

NOTES ON THE FINANCIAL STATEMENTS

M &5 ® XM

G

For the year ended 31 December 2004
(Expressed in Hong Kong dollars)

1. SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting Standards (which include all applicable
Statements of Standard Accounting Practice and
Interpretations) issued by the Hong Kong Institute of
Certified Public Accountants (previously named Hong Kong
Society of Accountants), accounting principles generally
accepted in Hong Kong and the requirements of the Hong
Kong Companies Ordinance. These financial statements also
comply with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Main Board of
The Stock Exchange of Hong Kong Limited (“Stock
Exchange”). A summary of the significant accounting
policies adopted by the Group is set out below.

Recently issued accounting standards

The Hong Kong Institute of Certified Public Accountants
has issued a number of new and revised Hong Kong
Financial Reporting Standards and Hong Kong Accounting
Standards (“new HKFRSs”) which are effective for
accounting periods beginning on or after 1 January 2005.

The Group has not early adopted these new HKFRSs in the
financial statements for the year ended 31 December 2004.
The Group has already commenced an assessment of the
impact of these new HKFRSs but is not yet in a position to
state whether these new HKFRSs would have a significant
impact on its results of operations and financial position.

Basis of preparation of the financial statements

The measurement basis used in the preparation of the
financial statements is historical cost modified by the
revaluation of land and buildings as explained in the
accounting policy set out in note 1(f).

Subsidiary

A subsidiary, in accordance with the Hong Kong Companies
Ordinance, is a company in which the Group, directly or
indirectly, holds more than half of the issued capital, or
controls more than half of the voting power, or controls the
composition of the board of directors.
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KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS

M #H 8w K B

For the year ended 31 December 2004

(Expressed in Hong Kong dollars)

BE—SENF+-A=1—-HILFE
(BB T REN)

1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(d) Subsidiary (Continued)

(e)

An investment in a subsidiary is consolidated into the
consolidated financial statements. Intra-group balances and
transactions, and any unrealised profits arising from intra-
group transactions, are eliminated in full in preparing the
consolidated financial statements. Unrealised losses
resulting from intra-group transactions are eliminated in the
same way as unrealised gains, but only to the extent that
there is no evidence of impairment.

In the Company’s balance sheet, investment in a subsidiary
is stated at cost less any impairment losses (see note 1(i)).

Other investments in securities

The Group’s and the Company’s policies for investments in
securities other than investment in a subsidiary are as
follows:

(i) Investments held on a continuing basis for an identified
long-term purpose are classified as investment
securities. Investment securities are stated in the
balance sheet at cost less any provisions for diminution
in value. Provisions are made when the fair values
have declined below the carrying amounts, unless
there is evidence that the decline is temporary, and
are recognised as an expense in the profit and loss
account, such provisions being determined for each
investment individually.

(ii)  Profits or losses on disposal of investments in securities
are determined as the difference between the
estimated net disposal proceeds and the carrying
amount of the investments and are accounted for in
the profit and loss account as they arise.
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54 KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS
MO OB R M H

For the year ended 31 December 2004 BE_ZFTEWNF+_FA=+—HIEFE
(Expressed in Hong Kong dollars) (LB HBEN)
hY Y
1. SIGNIFICANT ACCOUNTING POLICIES 1. TESTHHER =
(Continued)
(f) Fixed assets (Continued) (f) BEEEE @)

(iv) Gains or losses arising from the retirement or disposal (iv)y MEREEBEEEMRTR2ZK
of a fixed asset are determined as the difference HREE BREEZMFTHE
between the estimate net disposal proceeds and the RSB FRERAAECEZE
carrying amount of the asset and are recognised in HEE UTRBEEREHEEBE
the profit and loss account on the date of retirement BRRABER o
or disposal.

(g) Operating lease charges (g) REHEEER

Leases of assets under which the lessor has not transferred HAE AW KREZAERE 22 IDEERR
all the risks and benefits of ownership are classified as FHMcE=HE  AREAKLER
operating leases. Where the Group has the use of assets E - NBASEERKEHEFTHEE
under operating leases, payments made under the leases 2B BlRBEHEEFEE 2 AREER
are charged to the profit and loss account in equal EHMRECESTTHER - UEEESE
instalments over the accounting periods covered by the lease mRHIMEEHR -

term.

(h) Depreciation (h) ITE

(i)  No depreciation is provided on freehold land. (i) KAERELHARFHREMIFE

(ii) Depreciation is calculated to write off the cost or (i) HttEEEENTERREA
valuation of other fixed assets on a straight-line basis AAFRUBSEZEEFREER
over their estimated useful lives as follows: AREE SFEHZEOT :
Leasehold land the remaining term of the lease or 50 years whichever is shorter
HELH HEH BT EHNRS0FHE (UEEEAE)
Buildings the remaining term of the lease or 30 years whichever is shorter
BF HEH BT FHNR0FHBE (UEBEEAE)
Plant and machinery 4 — 10 years
HEE R KRB AZ 105
Other fixed assets 3 -5 years
HthEE&E 3&E55

(i) Impairment of assets (i) EERE

Internal and external sources of information are reviewed at EEEBEEERERAIRIIRZE

each balance sheet date to identify indications that fixed B UREEEEEE REGEHER

assets (other than land and buildings carried at revalued 2L RABFERIN) R E QR 2

amounts) and interest in a subsidiary may be impaired or HEARHBRRENRR  RUFERZR

an impairment loss previously recognised no longer exists BEFEBERATEFEERECKRD - IR
or may have decreased. If any such indication exists, the BBERENRR  ESEAZEEZT
asset’s recoverable amount is estimated. An impairment loss KEHE SEEECRESESRANK
is recognised in the profit and loss account whenever the EHER FEREERBRREES
carrying amount of such an asset exceeds its recoverable B o
amount.
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1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(i)

(i)

Impairment of assets (Continued)
(i) Calculation of recoverable amount

The recoverable amount of an asset is the greater of
its net selling price and value in use. In assessing
value in use, the estimated future cash flows are
discounted to their present value using a pre-tax
discount rate that reflects current market assessments
of time value of money and the risks specific to the
asset. Where an asset does not generate cash inflows
largely independent of those from other assets, the
recoverable amount is determined for the smallest
Group of assets that generates cash flows
independently (i.e. a cash-generating unit).

(i) Reversals of impairment losses

An impairment loss is reversed if there has been a
favourable change in the estimates used to determine
the recoverable amount. A reversal of impairment
losses is limited to the asset’s carrying amount that
would have been determined had no impairment loss
been recognised in prior years. Reversals of
impairment losses are credited to the consolidated
profit and loss account in the year in which the
reversals are recognised.

Inventories

Inventories are carried at the lower of cost and net realisable
value.

Cost is calculated using the first-in, first-out cost formula
and comprises all costs of purchase, costs of conversion
and other costs incurred in bringing the inventories to their
present location and condition.

Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the
sale.

When inventories are sold, the carrying amount of those
inventories is recognised as an expense in the period in
which the related revenue is recognised. The amount of any
write-down of inventories to net realisable value and all
losses of inventories are recognised as an expense in the
period the write-down or loss occurs. The amount of any
reversal of any write-down of inventories, arising from an
increase in net realisable value, is recognised as a reduction
in the amount of inventories recognised as an expense in
the period in which the reversal occurs.
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KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS

M % ® KM

G

For the year ended 31 December 2004
(Expressed in Hong Kong dollars)

1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(k)

(1

(m)

Revenue recognition

Provided it is probable that the economic benefits will flow
to the Group and the revenue and costs, if applicable, can
be measured reliably, revenue is recognised in the profit
and loss account as follows:

(i) Sale of goods

Revenue is recognised when goods are delivered at
the customers’ premises which is taken to be the point
in time when the customer has accepted the goods
and the related risks and rewards of ownership.
Revenue is after deduction of trade discounts and
returns.

(i) Interest income

Interest income from bank deposits is accrued on a

time-apportioned basis by reference to the principal

outstanding and the rate applicable.

Translation of foreign currencies

Foreign currency transactions during the year are translated
into Hong Kong dollars at the exchange rates ruling at the
transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated into Hong
Kong dollars at the exchange rates ruling at the balance
sheet date. Exchange gains and losses are dealt with in the
profit and loss account.

The results of subsidiaries outside Hong Kong are translated
into Hong Kong dollars at the average exchange rates for
the year; balance sheet items are translated into Hong Kong
dollars at the rates of exchange ruling at the balance sheet
date. The resulting exchange differences are dealt with as a
movement in reserves.

Employee benefits

(i)  Salaries, annual bonuses, paid annual leave, leave
passage and the cost to the Group of non-monetary
benefits are accrued in the year in which the
associated services are rendered by employees of the
Group. Where payment or settlement is deferred and
the effect would be material, these amounts are stated
at their present values.
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1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(m) Employee benefits (Continued)

(n)

(o)

(ii)

(iii)

Contributions to defined contribution retirement
schemes, including Mandatory Provident Funds as
required under the Hong Kong Mandatory Provident
Fund Schemes Ordinance, are recognised as an
expense in the profit and loss account as incurred,
except to the extent that they are included in the
inventories not yet recognised as an expense.

When the Group grants employees options to acquire
shares of the Company at nominal consideration, no
employee benefit cost or obligation is recognised at
the date of grant. When the options are exercised,
equity is increased by the amount of the proceeds
received.

Cash equivalents

Cash and cash equivalents comprise cash at bank and on
hand, demand deposits with banks and other financial
institutions, and short-term, highly liquid investments that
are readily convertible into known amounts of cash and
which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition.

Income tax

(i)

(i)

(iii)

Income tax for the year comprises current tax and
movements in deferred tax assets and liabilities.
Current tax and movements in deferred tax assets and
liabilities are recognised in the profit and loss account
except to the extent that they relate to items recognised
directly in equity, in which case they are recognised in
equity.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and
any adjustment to tax payable in respect of previous
years.

Deferred tax assets and liabilities arise from deductible
and taxable temporary differences respectively, being
the differences between the carrying amounts of assets
and liabilities for financial reporting purposes and their
tax bases. Deferred tax assets also arise from unused
tax losses and unused tax credits.
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KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS

M % ® KM

G

For the year ended 31 December 2004
(Expressed in Hong Kong dollars)

1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(o)

Income tax (Continued)

(i)

(Continued)

Apart from certain limited exceptions, all deferred tax
liabilities, and all deferred tax assets to the extent that
it is probable that future taxable profits will be available
against which the asset can be utilised, are recognised.
Future taxable profits that may support the recognition
of deferred tax assets arising from deductible
temporary differences include those that will arise from
the reversal of existing taxable temporary differences,
provided those differences relate to the same taxation
authority and the same taxable entity, and are expected
to reverse either in the same period as the expected
reversal of the deductible temporary difference or in
periods into which a tax loss arising from the deferred
tax asset can be carried back or forward. The same
criteria are adopted when determining whether existing
taxable temporary differences support the recognition
of deferred tax assets arising from unused tax losses
and credits, that is, those differences are taken into
account if they relate to the same taxation authority
and the same taxable entity, and are expected to
reverse in a period, or periods, in which the tax loss or
credit can be utilised.

The limited exceptions to recognition of deferred tax
assets and liabilities are those temporary differences
arising from the initial recognition of assets or liabilities
that affect neither accounting nor taxable profit
(provided they are not part of a business combination),
and temporary differences relating to investments in
subsidiaries to the extent that, in the case of taxable
differences, the Group controls the timing of the
reversal and it is probable that the differences will not
reverse in the foreseeable future, or in the case of
deductible differences, unless it is probable that they
will reverse in the future.

The amount of deferred tax recognised is measured
based on the expected manner of realisation or
settlement of the carrying amount of the assets and
liabilities, using tax rates enacted or substantively
enacted at the balance sheet date. Deferred tax assets
and liabilities are not discounted.
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1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(o)

Income tax (Continued)

(iii)

(iv)

(Continued)

The carrying amount of a deferred tax asset is reviewed
at each balance sheet date and is reduced to the
extent that it is no longer probable that sufficient
taxable profit will be available to allow the related tax
benefit to be utilised. Any such reduction is reversed
to the extent that it becomes probable that sufficient
taxable profit will be available.

Current tax balances and deferred tax balances, and
movements therein, are presented separately from
each other and are not offset. Current tax assets are
offset against current tax liabilities, and deferred tax
assets against deferred tax liabilities if, and only if, the
Company or Group has the legally enforceable right to
set off current tax assets against current tax liabilities
and the following additional conditions are met:

- in the case of current tax assets and liabilities,
the Company or the Group intends either to settle
on a net basis, or to realise the asset and settle
the liability simultaneously; or

- in the case of deferred tax assets and liabilities,
if they relate to income taxes levied by the same
taxation authority on either:

- the same taxable entity; or

- different taxable entities, which, in each
future period in which significant amounts
of deferred tax liabilities or assets are
expected to be settled or recovered, intend
to realise the current tax assets and settle
the current tax liabilities on a net basis or
realise and settle simultaneously.

(p) Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing
or amount when the Company or Group has a legal or
constructive obligation arising as a result of a past event, it
is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can
be made. Where the time value of money is material,
provisions are stated at the present value of the expenditures
expected to settle the obligation.
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KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS

M % ® KM

G

For the year ended 31 December 2004
(Expressed in Hong Kong dollars)

1. SIGNIFICANT ACCOUNTING POLICIES

(Continued)

(p)

(q)

(r)

(s)

(t)

Provisions and contingent liabilities (Continued)

Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably,
the obligation is disclosed as a contingent liability, unless
the probability of outflow of economic benefits is remote.
Possible obligations, whose existence will only be confirmed
by the occurrence or non-occurrence of one or more future
events are also disclosed as contingent liabilities unless the
probability of outflow of economic benefits is remote.

Dividends

Dividends are recognised as a liability in the period in which
they are declared or approved.

Research and development costs

Research and development costs comprise all costs that are
directly attributable to research and development activities
or that can be allocated on a reasonable basis to such
activities. Because of the nature of the Group’s research
and development activities, the criteria for the recognition
of such costs as an asset are generally not met until late in
the development stage of the project when the remaining
development costs are immaterial. Hence both research
costs and development costs are generally recognised as
expenses in the period in which they are incurred.

Related parties

For the purposes of these financial statements, parties are
considered to be related to the Group if the Group has the
ability, directly or indirectly, to control the party or exercise
significant influence over the party in making financial and
operating decisions, or vice versa, or where the Group and
the party are subject to common control or common
significant influence. Related parties may be individuals or
other entities.

Segment reporting

A segment is a distinguishable component of the Group that
is engaged either in providing products (business segment),
or in providing products within a particular economic
environment (geographical segment), which is subject to
risks and rewards that are different from those of other
segments.
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2004
—EENF
$'000

Fi

43,631

7,505
266
(3,023)

(58)

4,690

2004
—EENE
$'000

FiTt

638

3,612

44

4,294

ANNUAL REPORT 2004




XEEFTEBERL2A

2004
—2EmE

2004
—sENE
$'000

F T

1,846
1,170
45
24

2004
—2ENE




KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS
BB RN

ANNUAL REPORT 2004



XEEFTEBERL2A

2004
—EENF

313,300,000

1,993,642

315,293,642




KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS
BB RN

2004 2004 2004
—RERF —RERF —RERF
$'000 $'000 $'000

Fr Fr Fr
494,449 119,158 613,607

33,687 11,007 44,694
(1,063)

43,631

(4,690)

38,941

12,511 15,598

220,529 263,221
133,350

396,571

58,841

9,794

68,635
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Fi Fr Fr

327,046 190,481 18,275
155,093 155,531 3,343
106,371 49,932 28,917
25,097 627

613,607 396,571
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G

For the year ended 31 December 2004
(Expressed in Hong Kong dollars)

12F|XED ASSETS (Continued)

(d)

(e)

The Group’s and the Company’s land and buildings held for
own use in Hong Kong were revalued at 30 April 2003 by
DTZ Debenham Tie Leung Limited, an independent firm of
professional surveyors who have among their staff members
of the Hong Kong Institute of Surveyors, on an open market
value basis. Revaluation deficit of $2,424,000 was charged
to the profit and loss account in 2003.

Based on the above revaluation, the directors of the
Company are of the opinion that the carrying value of land
and buildings did not differ materially from the fair value.

The carrying amount of the land and buildings held for own
use of the Group and the Company at 31 December 2004
would have been $3,378,000 (2003: $3,522,000) had they
been carried at cost less accumulated depreciation.

13.INTEREST IN A SUBSIDIARY

Investment, at cost
Amount due (to)/from subsidiary

RE BRAE

Details of the subsidiary are as follows:

HEz_—ZF

EMEFEF+=—HA=+—HIFE

(BB T REN)

12.BEEE @

(d)

(e)

R-ZZZ=FMA=1+H BERTH
RADEAHADEEEFRAEERARR
AEEBSEFEAZ L RIEFES
B BERTERLADBIUEHESM
BED - HRNETATBRAEMESTR
B o EffE#2,424,000tER=FF
ZFEzBERRPME -

R LMEE  ARADEZRE LR
BFEZREERAABLESKER -

HAEERAQATRSEFERz LR
BFR-ZTNF+-_A=+—HZE
HEERRARBENESR AEZ
B # 53,378,000t (=2 & = & :
3,522,0007T) °

IBRHMBLAR 2 ERE

() FEW i B 2 B £ 28

2004 2003

=k =2E=F

$7000 $000

Fr Fr

56,719 33,949

(12,341) 4,477

44,378 38,426
MEBARZFHBAT

Proportion of

Country of Particulars ownership
Name of establishment of paid-up interest held
Company and operation capital by the Company Principal activity
AAREHE
AT BB RIYREERR BARAFS Fii 78 fERE & Eb Al FEEK
Shenzhen Kwang Sung PRC US$7,271,780 100% Manufacture and sale
Electronics Co., Ltd. 2] 7,271,780% T of electronic
FIKEEFHERDF components
HERHEEFTH

The subsidiary is a wholly-foreign owned enterprise established in
the PRC with an operating period of 30 years up to 2024.
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2004
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$000
F i

69,614
18,326

23,438

4,831

116,209

2004
—EENF
$'000

FI

94,379
36,442

130,821

(9,435)

121,386
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For the year ended 31 December 2004 BE_ZFTEWNF+_FA=+—HIEFE
(Expressed in Hong Kong dollars) (BB T B E )

19.EMPLOYEE BENEFITS (continuea) 19.BEEEF @
(a) EERNKEF &)

(a) Employee retirement benefits (Continued)

(iii) The subsidiary in the PRC participates in a defined
contribution scheme organised by the PRC municipal
government. The subsidiary is required to make
contributions at 13% (2003: 8%) of the relevant PRC
employees’ salaries to the scheme. Contributions to
the scheme vest immediately.

Save as set out above, the Group has no other material
obligations to make payments in respect of retirement
benefits of the employees.

(b) Equity compensation benefits

The Company has a share option scheme which was adopted
on 16 June 2003 whereby the directors of the Company are
authorised, at their discretion, to invite employees of the
Group, including directors of any Company in the Group,
advisers and consultants, to take up options to subscribe
for shares of the Company. The exercise price of options is
the highest of (i) the nominal value of the shares, (ii) the
closing price of the shares on the Stock Exchange on the
date of grant; and (iii) the average closing price of the shares
on the Stock Exchange for the five business days
immediately preceding the date of grant. The options are
exercisable progressively between one to three years from
the date of grant and will expire at the end of a period to be
notified by the directors to each option-holder upon the
grant of option, such period not to exceed ten years from
the date of grant. Each option gives the holder the right to
subscribe for one share.

(i) Movements in share options

(b)

At 1 January Rn—A—H
Issued during the year FRNBIT
At 31 December R+ZB=+—H

Options vested at 31 December

ANNUAL REPORT

RT=ZA=+—-BHRE
R ERERERBAEERE

2004

(i) RAAPEZKHERRSER$ED
B Sz MRS - B
RAAREBETEREEF S 2
13% (ZFZ=F : 8%) 2L HIFh
st BIME AR o 5 82 HRE B
BBBERERF -

BREXEEEN  AEEHER
BERAKBAFEHARZEME
RIESE ©

ERFTHER
REAQNF—ERZZEZE=F~A+~
HEMBRESE ARARESER
EHERAEEES (BEAEERTE
AARZES)  EBERAKZAAREE
MIBREZEN  URBADTRE o
BREZTEEAUT=E2&5% :
(VB EE ; ()REEABEROEBER
FreWmE: R(iiNBEREBHAR
BEEARODEBI M2 FHRTE -
EBRETHRERPET —FE=FR
BEHITE > WAERESR ISR AR
SR EERESEAZCHBRERR
mo BN SEBHREE B BHEst
T&F - ZENBEREEEZTEARE—
BB o

() BREZZH

Number of options

BRESE

2004 2003
—EETNF —EER=HF
20,900,000 -
1,000,000 20,900,000
21,900,000 20,900,000
6,270,000 -




XEEFTEBERL2A

2004
—EENE

20,900,000

1,000,000

21,900,000




KWANG SUNG ELECTRONICS H.K. CO. LIMITED

NOTES ON THE FINANCIAL STATEMENTS
BB RN

2004
—gEnF
$'000

Fx

3,149

(3,709)

(560)
240

(320)
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2004
—EENF
Number
of shares Amount
::gvik - ¢=| -}
000 $'000
FR Fr

1,500,000 150,000

1,500,000 150,000

313,300 31,330

313,300
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For the year ended 31 December 2004 BE_ZFTEWNF+_FA=+—HIEFE

(Expressed in Hong Kong dollars) (LB HBEN)
22RESERVES (Continued) 221%1% (&)
(a) The Group (Continued) AEE &)
Notes: BifaE -
(i)  The application of the share premium account is governed by () BOZER2BAEZHB(LTHRK

section 48B of the Hong Kong Companies Ordinance.

f5l) 5 48BIE 2 B2 & o

REBEARENECEZ PEER -
ARrRzHERRARRTESESRA
RBRERL —RERES  LHEHFE
BRBREAFRD10%BAZ— RFE
& HEHARZEIZHNEAREM
BEAR50%A 1L - f#EE A AFEH
R BERERECHBRA -

(i) In accordance with the PRC laws applicable to wholly-foreign (i)
owned investment enterprises, the subsidiary of the Company
is required to set up a general reserve fund and appropriate
at least 10% of its annual net profit after taxation, as
determined under PRC accounting rules and regulations, to
the general reserve fund until the balance of the reserve
equals to 50% of the subsidiary’s registered capital. This fund
can be used to make good losses and to convert into paid-up

At 31 December 2004, the amount of reserves available for
distribution to shareholders of the Company was
$242,904,000 (2003: $229,516,000). After the balance
sheet date, the directors proposed a final dividend of $0.014
(2003: $0.055) per share, amounting to $4,386,000 (2003:
$17,232,000). This dividend has not been recognised as a
liability at the balance sheet date.

ANNUAL REPORT

capital.
(b) The Company (b) Z< 2T
General
Share reserve Retained
premium fund profits Total
BHEE —REEE KRBER et
$°000 $'000 $'000 $'000
Fr Fr Fr Fr
At 1 January 2003 R-ZEZE=F—H—H = = 158,940 158,940
Capitalisation issue (note 21(b))  BEZAL %47 (MfaL21(b)) (23,300) - - (23,300)
Premium on shares issued REGERAHEE
pursuant to placement and BORGZEE
public offer (notes 21(c) & (d))  (M}2E21(c) R (d)) 87,960 - - 87,960
Public offer expenses ARBERX (11,760) - - (11,760)
Profit for the year FERA - - 76,045 76,045
Special dividends declared BAFEERZ
in respect of the current BB B (BfaF9(a))
year (note 9(a)) - - (5,469) (5,469)
At 31 December 2003 R-ZZEZE=%+-A4
=ETr=1F0 52,900 - 229,516 282,416
At 1 January 2004 R-ZEZENFE—HF—H 52,900 - 229,516 282,416
Dividends approved in respect BEFEMEZRE
of the previous year (note 9(b)) (KtaE9(b)) - = (17,232) (17,232)
Transfer between reserves ERCA A e = 802 (802) -
Profit for the year FERF - = 38,941 38,941
Dividends declared in respect BRAFEERZRE
of the current year (note 9(a)) (Bt 5+ 9(a)) - - (7,519) (7,519)
At 31 December 2004 R-ZZWFE+_A
=ETr=1F0 52,900 802 242 904 296,606

2004

F_iji"f' A=+—8 ®f#y

KT AR %Zfﬁfﬁﬁuzgm,ooo
m(_77_¢ 229,516,0007T) °
HER% EEEZIREREBREER

o 014JC (ZZEZT =4 : 0.0557T) °

|:|/\
4,386,0007T (ZTE =4 : 17232000
JE) c REER BB IABRA
f& o
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Fr Fr
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2004
—EEME
$'000

FT

90,333
62,584
10,471

5,148

2004
—EENF
$’000

Fr

12,820
(3,722)
(1,549)
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