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CONSOLIDATED CASH FLOW STATEMENT
For the period from 1 April 2004 to 31 December 2004

— B I-HE

1.4.2004 1.4.2003
to to
31.12.2004 31.3.2004
—EENMEF ZEE=F
A—HZ& MA—RB=E
—EENE ZEETMNF
+=A=+-AH =A=+-H
NOTES HK$’000 HK$’000
Kt FET FET
OPERATING ACTIVITIES RER
Profit before taxation BREL AT A 45,437 8,178
Adjustments for: BTYSIEEL AR
Allowance for bad and doubtful debts RIZAREE 3,011 413
Amortisation of intangible assets EmR A EHE 4 6
Discount on acquisition of an associate L B B N R 2 e 15 (41,728) —
Depreciation e 1,556 2,418
Loss on disposal of fixed assets EHETEEERE — 5
Interest expense FEEM 9 45
Share of results of an associate FEREG & AR 2 A (5,321) —
OPERATING CASH FLOWS BEFORE R EBEESEBA 2
MOVEMENTS IN WORKING CAPITAL RERSRE 2,968 11,065
Decrease in accounts receivable T FE M BR 3R 4,533 13,607
Decrease (increase) in investments in B (3Em) BHEE
securities 144 (64)
Decrease (increase) in loans receivable WA (35) EUER 4,121 (6,268)
Decrease in other receivables, A E A FEUARR -
prepayments and deposits FENRIERIZS 2 117
Decrease (increase) in bank balances — &4 (3gh1) $R1T747F—
trust and segregated accounts EERBIRP 22,239 (44,198)
(Decrease) increase in accounts payable  (J&4) $EnfE(BER (20,713) 41,11
(Decrease) increase in accrued expenses  (Fi4) & hnfEstE A
and other payables R EL At T BR SR (1,897) 2,974
CASH GENERATED FROM REAEBZ
OPERATIONS BHe 11,397 18,344
Interest paid EAFE 9) (45)
Hong Kong Profits Tax paid EREBRER (58) —
NET CASH FROM OPERATING REREXK
ACTIVITIES ZREFHE

11,330

18,299



Financial Statements

S

CONSOLIDATED CASH FLOW STATEMENT (Continued)
For the period from 1 April 2004 to 31 December 2004

INVESTING ACTIVITIES
Deposits refunded
Purchases of fixed assets
Subscription of convertible note

NET CASH USED IN INVESTING
ACTIVITIES

CASH USED IN FINANCING ACTIVITY
Repayments of obligations under
finance leases

NET (DECREASE) INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD/YEAR

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS
Bank balances (general accounts)
and cash
Pledged fixed deposits —
general accounts

REXK
RERE
BEETEE
R RERER

RAREREXRK 2
REFH

RARBEXKRE
EERMERAAE

RekERBELEE
Z (R2) ®inFEeE

FNzRERER
BE&®|AE

HE FRZAERER
B&EAE

BERERAELEHE
REERTAT
RITET (—REKP)
& KA
EEREHMFER —
—fRERP

BEBERER (&)
R-_ZEZNFNA—HE-_ZTTNF+_-_/F=+
— B |F i
1.4.2004 1.4.2003
to to
31.12.2004 31.3.2004
= ik —TE=F
MA—RAZE mAE—HZ
—ETNEF —TENF
+=A=+—8 =A=+—8
NOTES HK$°000 HK$'000
Miat FET FET
— 100
(105) (1,360)
15 (30,000) —
(30,105) (1,260)
(33) (472)
(18,808) 16,567
66,526 49,959
47,718 66,526
40,071 58,928
7,647 7,598
47,718 66,526




