NewOcean Green Energy Holdings Limited

Consolidated Income Statement
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For the year ended December 31, 2004
HE2004F 128818 IEFE

2004 2003
Notes HK$’000 HK$’000
K iF FET FiBT
Turnover X 4 1,023,782 446,802
Cost of sales HEMKAN (944,016) (388,868)
Gross profit E & 79,766 57,934
Other operating income H A48 & A 6 1,586 2,692
Selling and distribution expenses HERDHEZH (8,767) (5,763)
Administrative expenses THXH (36,145) (26,284)
Loss on disposals and write-offs of e R EEYE -
property, plant and equipment HEREEEE — (112)
Recognition of impairment loss in ERYE - BB RRE
property, plant and equipment 2R EEE — (1,574)
Recognition of impairment loss on BR-WEBARHEZ
goodwill of a subsidiary A EE 16 (6,555) (6,316)
Profit from operations 25 F 7 29,885 20,577
Finance costs Bl & B AN (3,080) (3,430)
Share of results of a jointly DG — R R =
controlled entity BREXEE (644) —
Profit before taxation K B4 Al A 26,161 17,147
Taxation charge T IE X H 11 (6,217) (214)
Profit before minority interests RET 8RR R 25 B i 19,944 16,933
Minority interests DR R = 234 118
Net profit for the year F W@ FRE 20,178 17,051
Dividend [i% & 12 4,817 3,853
Earnings per share R E A 13
Basic BN 4.38 cents 5.21 cents

Diluted g 4.33 cents 5.21 cents




