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Consolidated Cash Flow Statement
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For the year ended December 31, 2004
B ZE 20046 12A8318 EFE
2004 2003
Note HK$°000 HK$’000
Bt &t FET FE T
OPERATING ACTIVITIES mEER
Profit from operations 48 2k F 29,885 20,577
Adjustments for: I
Allowance for obsolete inventories REFERE 1,851 =
Depreciation and amortisation & R 5H 16,825 10,498
Loss on disposals and write-offs of e R EEE
property, plant and equipment B R E B 198 112
Recognition of impairment loss in R - WX
property, plant and equipment HiE 2R EEE — 1,574
Recognition of impairment loss BREKE — WE QA
on goodwill of a subsidiary FTELXMBZBREERE 6,555 6,316
Operating cash flows before movements in & & & & & ) fi 2
working capital KEIESRE 55,314 39,077
(Increase) decrease in inventories FE R (3 ) (1,002) 3,592
Increase in trade debtors JE U B 5 BR B8 N (54,145) (10,651)
Increase in other debtors, deposits and HEKER  BE K
prepayments FEAS FRIALE N (6,010) (15,169)
Decrease in amounts due from minority FE U BT B A R D ER R
shareholders of subsidiaries IR 167 —
Decrease in amount due from a former JE Y — B /B8 2 =] Al
shareholder of a subsidiary IR R 2 SR IE R 593 2,448
Increase (decrease) in trade creditors FET B 5 BRI BT
and bills payable FEE M O D) 20,081 (6,520)
Increase in other creditors and H A FE SRR R
accrued charges FERTE B N 12,510 524
Cash generated from operations KEELH SR 27,508 13,301
Interest paid AR B (3,080) (3,430)
NET CASH GENERATED FROM REXBELERE TR
OPERATING ACTIVITIES 24,428 9,871
INVESTING ACTIVITIES REEH
Acquisition of subsidiaries (net of cash WEKRBAR (EHNRAFSZRS
and cash equivalents acquired) RERBE£EE) 30 (47,642) 171
Deposits paid for acquisition INKERBAR RS
of subsidiaries (32,028) (53,051)
Purchase of property, plant BEME  WBEBRZE
and equipment (26,188) (2,202)
Investment in a jointly controlled entity TE—RARESE (13,396) —
Acquisition of additional registered capital U i Kt BB A &) 58 5 5 i & A&
in subsidiaries (440) —
Increase in pledged bank deposits B R T L (397) (945)
Proceeds from disposals of property, HEME - HE
plant and equipment P& — 125
NET CASH USED IN INVESTING REZHAAMA
ACTIVITIES ReER (120,091) (55,902)
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For the year ended December 31, 2004
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2004 2003
HK$’000 HK$’000
FET FET
FINANCING ACTIVITIES METH
Borrowings raised EFER 99,810 377
Net proceeds from placement fic & P15 SR IEDF BR
of new shares 94,596 48,662
Repayment of borrowings EEER (49,271) (2,578)
Dividend paid EATARE (3,853) —
NET CASH GENERATED FROM METHEERSFE
FINANCING ACTIVITIES 141,282 46,461
NET INCREASE IN CASH AND RERERBELER
CASH EQUIVALENTS #0555 45,619 430
EFFECT OF FOREIGN EXCHANGE NIERBRESH 2
RATE CHANGES 304 —
CASH AND CASH EQUIVALENTS FNREREFBELER
AT BEGINNING OF THE YEAR 10,014 9,584
CASH AND CASH EQUIVALENTS FRESRERBELEH
AT END OF THE YEAR 55,937 10,014
ANALYSIS OF THE BALANCES OF BeFERRESEBER F
CASH AND CASH EQUIVALENTS
Bank balances and cash RITHEHRREAS 55,937 10,410
Bank overdrafts BITES — (396)
55,937 10,014




