CHREABERER

For the year ended 31 December 2004 #Z=—ZFZF+=-A=+—HILFE

(Expressed in Hong Kong dollars) (&A% )

Operating activities
Profit from operations
Adjustments for:
Interest income
Depreciation and amortisation
of property, plant and equipment
Loss on disposal of property, plant
and equipment
Gain on disposal of investments
in securities
Amortisation of goodwill

Amortisation of intangible assets

Operating cash flows before
movements in working capital
Decrease (increase) in inventories
Decrease (increase) in trade and
other receivables
Increase (decrease) in trade and
other payables
Increase (decrease) in deferred income
Increase in defined benefit obligations

Cash generated from operations
Overseas Tax paid

Net cash from operating activities
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2004 2003
—2ENHF —E¥=
HK$'000 HK$'000
FET FET
99,395 83,531
(1,956) (930)
29,155 23,084
217 1,752
(1,739) (1,841)
6,755 4,445
1,074 2477
132,901 112,518
6,980 (22,161)
9,664 (36,704)
1,839 (3,715)
3,928 (13,402)
1,789 778
157,101 37,314
(24,307) (27,534)
132,794 9,780




CHREBRERER

For the year ended 31 December 2004 #Z=—ZFZF+=-A=+—HILFE
(Expressed in Hong Kong dollars) (L#7T A5 z)

Investing activities

Purchase of investments in securities

Purchase of property, plant and
equipment

Expenditure on intangible assets

Proceeds from disposal of investments
in securities

Proceeds from disposal of property,
plant and equipment

Interest received

Acquisition of additional equity interests
in non-wholly owned subsidiaries

Acquisition of a subsidiary (net of cash
and cash equivalents acquired)

Net cash outflow in respect of assets
entrustment agreements

Net cash used in Investing activities

Financing activities
Dividends paid
Interest paid

Net cash used in financing activities

Net increase (decrease) in cash
and cash equivalents

Cash and cash equivalents
at beginning of the year

Effect of foreign exchange rate
changes

Cash and cash equivalents
at end of the year,
represented by bank balances
and cash
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2004 2003
—EETNEF —2E=F
HK$'000 HK$'000
FHET FET
(121,278) (200,369)
(14,162) (11,368)
(21) (405)
107,519 222,701
2,915 2,199
1,956 930

- (10,185)

- (7,150)

- (360)
(23,071) (4,007)
(45,000) (52,000)
- (6)
(45,000) (52,006)
64,723 (46,233)
170,265 216,778
932 (280)
235,920 170,265
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