STATEMENTS OF CHANGES IN EQUITY
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For the year ended 31 December 2004 4 —FFP4FE+—H =+ —H I

GROUP
NS
Property  Investment
Issued  Contributed Share  revaluation property Accumulated
capital surplus premium reserve reserve losses Total
2% £} ¥ 5 £ wx  BEWE
BeA BA R WUk AN i Rk # Eik
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HKS$’000
T#T T#T T#T T#T T#T T#T T#T
AL1/1/2003 REZFF=4
—H—H 6,300 52,515 13,337 19,601 18,652 (76,461) 33,944
Reserves transferred to income A i IR i

statement upon disposal W45 % 2 b - - - (18,238) (18,652) - (36,890)
Disposal of subsidiaries 8 B s ) - (22,511) - (1,363) - - (23,874)
Contribution from preference 5{5 E W% /NG E 5'6

shareholders of subsidiaries R 2 H Jik - 6,000 - - - - 6,000
Net profit for the year A B AR - - - - - 31,23 31,223
At 31/12/2003 and 1/1/2004 MR

+ZA=+—H

R =FFNE

—H—H 6,300 36,004 13,337 - - (45,238) 10,403
Disposal of a subsidiary 4 — [

(note 23) 2w (HFEE23) - (6,000) - - - - (6,000)
Net loss for the year AEEEHTH - - - - - (39,988) (39,988)
At 31/12/2004 BREFFNE

+ZA=Z+—H 6,300 30,004 13,337 - - (85,226) (35,585)

The contributed surplus arose on the Group Reorganization on 17 HHBRARBR _EZ_F—-A+LtHALEE
January 2002. A IR 7 A o
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STATEMENTS OF CHANGES IN EQUITY

For the year ended 31 December 2004  # % —FZPU4E+—H =+ —H IL4FJE

COMPANY
AT
Issued Contributed Share Accumulated
capital surplus premium losses Total
2% &R g B 43
BeA A % B WEW  RsHER M
HKS$’000 HK$’000 HK$’000 HK$’000 HK$’000
T 7T T T T T#7T
At 1/1/2003 WoEE=ZF—A—H 6,300 91,349 13,337 (81,030) 29,956
Net profit for the year A4 JE 4 A - - - 5,981 5,981
At 31/12/2003 and 1/1/2004 WZEF=H+_A=Z+—HR
“EENE—~H—H 6,300 91,349 13,337 (75,049) 35,937
Net loss for the year A ERTHE - - - (15,373) (15,373)
At 31/12/2004 R_ZFN4EL_H=+—H 6,300 91,349 13,337 (90,422) 20,564

The contributed surplus represented the difference between the nominal

value of the shares of the Company issued in exchange for the issued

share capital of a subsidiary and the value of the underlying assets of

the subsidiary pursuant to the Group Reorganisation on 17 January

2002. Under the Companies Law of the Cayman Islands and the Articles

of Association of the Company, the share premium and contributed

surplus are distributable to the shareholders of the Company under

certain circumstances.

The notes on pages 33 to 73 form an integral part of these financial

statements.
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