CONSOLIDATED CASH FLOW STATEMENT

SEHeRER !
For the year ended 31 December 2004  #k % —ZFZ M4+ = ] =F—H IL4EfE
2004 2003
Notes HK$’000 HK$°000
B 5 T#x T T
(LOSS)/PROFIT BEFORE TAXATION BRBE T OldH) %A
ADJUSTMENTS FOR: iR LR SEH AR e (37,247) 28,751
Interest expenses BB 1,515 3,473
Depreciation reg 6,354 8,801
Gain arising from de-consolidation ANFER G R A A
of subsidiaries PIr i A 2 0 i (7,452) (42,594)
Loss on disposal of property, ¥ R E
plant and equipment Bl E 4,710 -
Gain on disposal of property, ¥ R
plant and equipment K i A 2 Wt - (37,281)
Loss on disposal of other assets B H A % 2 s 18 779 -
Provision for impairment of leasehold *ﬂ B R
land and buildings 1H HE A - 540
Provision for prepayment, deposits and TEATARIE 7T K
other receivables Al IR i K T Y AR 7,234 500
OPERATING LOSS BEFORE WORKING il A # %E ¥ A % %) 5
CAPITAL CHANGES B ﬁiﬁ (24,107) (37,810)
Decrease in inventories HFEWAY 6,940 16,680
Decrease in accounts receivable JRE Wi R s D 535 344
Increase in amount due to JRE A B B R M F ZROE
immediate holding company o 37,378 833
Decrease in prepayments, deposits and AT IR &
other receivables Ho At g W K Iﬁ W 2,923 4,941
(Decrease)/Increase in accounts payable FEAT R () 58 m (6,077) 7,850
Decrease in other payables and accruals Al R A5 3K TE K E B K A WD (22,971) (23,530)
Increase/(decrease) in rental deposits and AT 4 KX HAth
other deposits FAaRm, () 6,848 (326)
CASH GENERATED FROM/(USED IN)  ## R # ML~ (i)
OPERATIONS 284 1,469 (31,018)
Hong Kong profits tax paid O A 7 s R A5 0 (481) (695)
Interest paid for finance leases B A Rl L& R B (44) (50)
Interest expenses B 32 (1,471) (3,423)
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For the year ended 31 December 2004  # % —FZPU4E+—H =+ —H IL4FJE

CONSOLIDATED CASH FLOW STATEMENT

2004 2003
Notes HK$°000 HK$°000
B 5 Tt T
NET CASH OUTFLOW FROM BEEE
OPERATIONS B4 O A (527) (35,186)
CASH FLOWS FROM K H G R
INVESTING ACTIVITIES Blewat
Acquisition of property, plant and equipment [ & #) %~ W5 K 5% #5 (122) (15,484)
Proceeds from disposal of other assets A L At A T A5 3K 1,645 -
Acquisition of other assets i At an (365)
Proceeds from disposal of property, th Y WE &
plant and equipment % A T A5 3 0E 11,701 145,642
Disposal of subsidiaries B B S 4 23 (41) 687
NET CASH GENERATED FROM L YEE /& ¥
INVESTING ACTIVITIES e FH 13,172 130,480
NET CASH INFLOW b ¥ W) B 4
BEFORE FINANCING WA F 3 12,645 95,294
CASH FLOWS FROM FINANCING OB A B AW R
Contribution from preference shareholders 2 [ & 55 B B 3R & &K - 6,000
New borrowings T B K - 6,000
Repayment of bank loans and other loan 18 22 SR AT B 3 S B At A 3K (8,761) (110,499)
Capital elements of finance leases fH 22 B AR A A A8 4 (751) (696)
Inception of finance lease B 4 Al & FH A - 500
NET CASH USED IN FINANCING Tk e B 97 B B 4 9,512) (98,695)
NET INCREASE/(DECREASE) IN CASH B4 E%ZNB4&2
AND CASH EQUIVALENTS Wm, (W) &M 3,133 (3,401)
CASH AND CASH EQUIVALENTS AERMZ B R
AT BEGINNING OF YEAR 25 Bl 4 7,402 10,803
CASH AND CASH EQUIVALENTS AERZBER
AT END OF YEAR M B4 10,535 7,402
ANALYSIS OF BALANCES OF CASH B4 K 5 B 4
AND CASH EQUIVALENTS EaR AT
Cash and bank balances B4 Mo SR AT &5 % 10,535 7,729
Bank overdrafts AT L - (327)
10,535 7,402

The notes on pages 33 to 73 form an integral part of these financial

statements.
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