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Consolidated Cash Flow Statement

HE-_ZTTNF+_A=+—HILFE
For the year ended 31 December 2004

2004 2003
FET FEIT
HK$’000 HK$°000
R OPERATING ACTIVITIES
AR R A Profit from operations 31,831 20,997
BTy SEERE : Adjustments for:
RIEBARE B Allowance for doubtful debts 1,856 =
PREE REHTERE Allowance for obsolete and slow
moving inventories 1,223 258

) B WA Interest income (2,265) (2,325)

BT e R 8N Depreciation and amortisation 43,500 43,804

T RIEFE Revaluation (surplus) deficit on land

(B R) Er 4t and buildings (602) 136

HEWZE - BERKB (Gain) loss on disposal of property, plant

(e z=) 518 and equipment (1,264) 279
Y - BB k&G Impairment loss on property, plant and
BB & B equipment - 3,698
HEEETHERRZ Unrealised gain from sales of assets to
R W 2= an associate 1,201 =
EEBEESABZ Operating cash flows before movements in

LIRS RE working capital 75,480 66,847
FE Increase in inventories (39,943) (14,382)
E 5 N E M EUFIEE AN Increase in trade and other receivables (24,903) (22,021)
FE MR 2 4 > (38 hn) Decrease (increase) in bills receivable 318 (2,135)
JE U Bk 2 A B SRR R A Decrease (increase) in amount due from

(3 1n) an associate 34,770 (2,251)
B 5 K H A EARFIBE AN Increase in trade and other payables 23,628 26,744
FET 2= 4R ORt2) #2 0 (Decrease) increase in bills payable (4,704) 7,072
REKEXEB 2R Cash generated from operations 64,646 59,874
(B EEBZFBFEH  Hong Kong Profits Tax (paid) refunded (291) 100
EfFREMEMER PRC enterprise income tax paid (3,249) (1,174)
REKEET 2HSEEE NET CASH FROM OPERATING ACTIVITIES 61,106 58,800
BEXEK INVESTING ACTIVITIES
BEWE - BEMKE Purchase of property, plant and equipment (58,056) (44,651)

U BE B BB A Bl BB AN S Acquisition of additional interest in a subsidiary (4,500) =
EZR R R Sl/NETNS Loan advanced to an associate (1,333) (41,193)
BESHMES Purchase of club debenture (1,180) -

HEWZE - WE&KZME  Proceeds from disposal of property,

FfT 1§ I8 plant and equipment 6,539 213
B W F 2 Interest received 2,265 2,325
BREXKAMAEZEELSFEEE NET CASH USED IN INVESTING

ACTIVITIES (56,265) (83,306)
EREEXEEERAT
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HE-_ZTTNF+_A=1+—HIEFE
For the year ended 31 December 2004

2004 2003
FET FAET
HK$°000 HK$000
B & E K FINANCING ACTIVITIES
FTIBIRITE R New bank loans obtained 60,094 33,019
BEBIEITERK Repayment of bank loans (48,113) (30,577)
fErE MR B 58 Ot 2>) 380 (Decrease) increase in trust receipt loans (24,551) 33,199
EERMEHREERE Repayment of obligations under
finance leases (18,239) (10,810)
RITEEERF A Interest paid on bank borrowings (2,893) (3,501)
SRR N Dividend paid (2,754) (2,754)
MEHEFSEENHE Interest paid on obligations under
finance leases (663) (517)
D EIR R B R Loan from a minority shareholder - 3,784
D EIR R A 2 R AR Share capital injected by a minority
shareholder - 38
(ER) REBEXK NET CASH (USED IN) FROM
ZHEFE FINANCING ACTIVITIES (37,119) 21,881
HeERBESEEHEB NET DECREASE IN CASH AND
R CASH EQUIVALENTS (32,278) (2,625)
HeRBESEEERB CASH AND CASH EQUIVALENTS
V9T BROUGHT FORWARD 66,346 68,718
Exgmgog EFFECT OF FOREIGN EXCHANGE
RATE CHANGES - 253
HeRBESEEERB CASH AND CASH EQUIVALENTS
frg CARRIED FORWARD 34,068 66,346
ReRRLSEER ANALYSIS OF BALANCES OF CASH
EeRD M AND CASH EQUIVALENTS
IRITHMR RIS Bank balances and cash 34,868 66,346
WRITE X Bank overdrafts (800) -
34,068 66,346
—ETMFEFER
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