W Burwill Ho/dinis Limited

Balance Sheets EE BB X

As at 31 December 2004 R=-ZZENF+=-F=+—H

Consolidated Company
fre ]
2004 2003 2004 2003
Note HK$'000 HK$'000 HK$'000 HK$'000
Hi et BETR BT BETT BEFIT
Non-current assets ERDEE
Property, plant and ME- HE R
equipment " 13 163,495 169,209 = -
Investment properties REME 14 203,801 426,143 = -
Investments in subsidiaries REBRE&KE 15 = - 655,975 734,969
Investments in associates REZ R EHKRE 16 54,740 52,678 13,010 13,010
Long-term investments REKE 17 9,310 23,350 90 90
Deferred borrowing costs EEEE R A 1,221 2,546 = =
Deferred tax assets EIENIIE B B 28 10,259 7,854 - -
Total non-current assets FERBEEETE 442,826 681,780 669,075 748,069
Current assets mEOEE
Inventories & 18 131,793 113,225 - =
Properties held for sale REME 19 28,858 32,060 - =
Short-term investments RHKE 20 28,934 622 3 3
Bills and accounts B E & R
receivable JFE Ui iR 38 21 945,486 1,089,110 - =
Deposits, prepayments e BERR
and other receivables H v e U 5k 58,861 77,160 111 288
Taxation recoverable JERTIR 4,854 3,792 = =
Pledged bank deposits BEARTER 22 1,394 3,961 = -
Other cash and bank HyRe KR
balances 5 R 22 265,838 192,075 70,583 446
Total current assets M B ERZ 1,466,018 1,512,005 70,697 737
Current liabilities nBER
Short-term bank borrowings & HJiR 17 & 3% 23 (540,721) (587,906) = =
Due to an associate R Bt N B R 16 (20,998) (22,220) = =
Bills and accounts payable FER B R B
R I8 24 (412,002) (464,643) - -
Other payables and accruals £ & &} 1R 18 &
FER & A (49,937) (73,400) (2,123) (1,160)
Other loans - current HyEx-EH
portion 15 26 (2,244) = = =
Obligations under finance BMEMEAE—
leases — current portion % H 61 27 (2,766) (2,525) = =
Taxation payable JE i 18 (9,848) (13,537) = =
Total current liabilities MEAEEH (1,038,516)  (1,164,231) (2,123) (1,160)
Net current assets/ REBEE,/ (AR)
(liabilities) FE 427,502 347,774 68,574 (423)
Total assets less current BEERRDEE
liabilities 870,328 1,029,554 737,649 747,646
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Balance Sheets EE BB X

As at 31 December 2004 R=-ZZENF+=-F=+—H

Consolidated Company
wme 2w
2004 2003 2004 2003
Note HK$'000 HK$'000 HK$'000 HK$'000

ft it AW BETT BRTr BT

Financed by 25 KR
Share capital Ji% A< 29 105,411 105,512 105,411 105,512
Other reserves HE 31 510,042 525,230 609,431 609,568
Retained profit IR 88 A 31 132,531 117,018 3,833 32,566
Proposed dividends BaiRE 31 18,974 = 18,974 =
Shareholders’ funds BRES 766,958 747,760 737,649 747,646
Minority interests PEBBRRES 47,751 44,506 = =
Non-current liabilities EREAE
Long-term bank loans REEITER 25 24,722 191,220 = =
Other loans HEEER 26 2,509 5,753 - =
Obligations under BEMAERIE
finance leases 27 5,584 6,891 - -
Deferred tax liabilities RERIBEE 28 22,804 33,424 = =
Total non-current liabilities FRBEERSE 55,619 237,288 - -
870,328 1,029,554 737,649 747,646
CHAN SHING KWOK WAI LAM
(84 BER
Chairman Director
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