W HABBERALA

Consolidated Cash Flow Statement #&8 IR &R E X

For the year ended 31 December 2004 #HZE—-ZTZTNF+_A=+—HIEFE

2004 2003
Note HK$'000 HK$'000
Kt it BETT BT T
Net cash inflow/(outflow) KEELEZHSRA
from operations /O F5 32(a) 150,181 (214,739)
Interest paid =R (30,096) (30,996)
Hong Kong profits tax paid ERNEENEH (2,235) (2,282)
Hong Kong profits tax refunded EREBEBNEH 55 -
Overseas tax paid B AT EINE (8,044) (4,436)
Overseas tax refunded ERE N IR 1,002 =
Net cash inflow/(outflow) from e EFS 2R
operating activities mA Ci) #58 110,863 (252,453)
Investing activities BEIRE
Acquisition of property, plant BAME BE
and equipment B (6,167) (18,510)
Net cash outflow in respect of HEMNBARZ
the disposal of subsidiaries W& F R 32(b) (23) =
Acquisition of equity interest BABE AR ER
in an associate - (1,402)
Proceeds from disposal of HEMBAR =
equity interest in a subsidiary WA 114 =
Proceeds from disposals of HEREMEKRA
investment properties 191,660 14,763
Capital contribution from DER R AR A
minority shareholders 178 701
Acquisition of investments BAKE (161,286) (35,198)
Interest received L@ PN 640 462
Proceeds from disposals of HEME HEK
property, plant and equipment BLION 502 505
Proceeds from disposals of HEZERA
investments 148,260 27,500
Dividends received from B UHt e R ERE
an associate 3,400 2,600
Dividends received from other ERHEERERE
investments 223 3
Net cash inflow/(outflow) from REFSH2HRE
investing activities RA G F88 177,501 (8,576)
Net cash inflow/(outflow) before BEEERIR
financing activities RA G F88 288,364 (261,029)
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W Burwill Ho/dinis Limited

Consolidated Cash Flow Statement #2&8HE& R E X

For the year ended 31 December 2004 #HZE—-ZTZTNF+_A=+—HIEFE

2004 2003
Note HK$'000 HK$'000
Kt & BT B F T
Financing activities B R &)
Issue of ordinary shares BT ERRRMD - 553
Share issuance expenses IkhETER - (7)
Repurchase of shares i [B] iz 17 (339) -
(Decrease)/increase in trust SR EEXR
receipts bank loans CRA) /a0 (71,108) 159,238
Additions of other bank loans FIEETREITER 2,122 79,524
Repayment of other bank loans EBEETETEXR (148,052) (62,698)
Additions of other loans FIEEEEX 2,244 =
Repayment of other loans EBEETEXR (707) (814)
(Decrease)/increase in amount iR A/NE QL
due to an associate R 4>) /4 (1,222) 11,544
Interest element of finance lease NmEHEEF B H
rental payments (252) (332)
Capital element of finance lease NREHEEARNED
payments (2,762) (2,121)
Dividend paid EENE s - (42,157)
Net cash (outflow)/inflow from MEETH RS
financing activities CR) /mAERE (220,076) 142,730
Decrease in pledged bank deposits & & # $F 17 77 ZUR 2,567 36,542
Increase/(decrease) in cash and HehIBREeFE
cash equivalents #, Cld) 70,855 (81,757)
Cash and cash equivalents at R—A—BzH&
1 January LB eEE 192,075 273,832
Cash and cash equivalents at R+=—A=+—8H
31 December ZHeRREEFEE 32() 262,930 192,075
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