CONSOLIDATED BALANCE SHEET
mRAREEBRERBX

31 December 2004
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2004 2003
—EBRENREF —EEC=F
Notes HK$’000 HK$’000
M & FET FHE T
NON-CURRENT ASSETS ERBEE
Fixed assets EE & E 12 369,006 353,497
Goodwill 2 13 4,816 5,400
Interests in associates BTl B & 3 Bl RE 25 15 - -
Investment securities KREES 16 20,240 20,240
Long term investment EHKE 17 3,477 -
Properties under development ERAME 18 61,503 332,091
Prepayments and deposits ENRERES 2,626 2,013
Deferred tax assets BLERIAEE 9 1,000 1,000
462,668 714,241
CURRENT ASSETS RBEE
Properties under development ERPYE 18 289,102 -
Inventories FE 19 95,295 97,782
Trade receivables & Ui BR 3% 20 17,480 12,241
Short term investments EEIRE 21 12,792 -
Prepayments, deposits and other ENRIE Ze R
receivables H Ath & U2 BR 3K 22 68,539 14,300
Pledged deposits B E R 23 4,845 4,797
Cash and cash equivalents e hkBeEEY 23 186,826 320,342
674,879 449,462
CURRENT LIABILITIES REBAE
Trade payables P& BR 3K 24 89,989 25,765
Deposits received from customers BREFIZS 18 91,516 -
Other payables and accruals EtENFEESEA 25 91,881 160,102
Tax payable FEH IR 16,896 3,035
Interest-bearing bank borrowings FSFRIRITEE 26 28,269 242,361
Due to a substantial shareholder ER—R2ExZRERNK 27 - 3,892
Due to related companies EREBERARK 28 3,374 7,142
Dividend payable to a minority B —RLHERERE
shareholder - 67
321,925 442,364
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2004 2003
—EEAOF —2B=F
Notes HK$’000 HK$’000
Bt & FET FET
NET CURRENT ASSETS REBEEFE 352,954 7,098
TOTAL ASSETS LESS CURRENT HMEERRBER
LIABILITIES 815,622 721,339
NON-CURRENT LIABILITIES ERBEE
Other payables E b B 3K 25 - 20,000
Interest-bearing bank and other FERITRHEMEE
borrowings 26 310,959 201,044
Due to an associate JEAS — KB & R B R K 15 3,649 3,649
314,608 224,693
MINORITY INTERESTS DERERES 2,121 9,246
498,893 487,400
CAPITAL AND RESERVES EXE@#E
Issued capital BEBITR A 29 154,483 154,483
Reserves ke 31(a) 344,410 332,917
498,893 487,400
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