CONSOLIDATED CASH FLOW STATEMENT
HFEREMNE R
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Year ended 31 December 2004 HE—TEFWFF+—A=+—HIFE
2004 2003
—EENF —EE=F
Notes HK$’000 HK$'000
M &E FET FE&T
CASH FLOWS FROM OPERATING REXKEEZ
ACTIVITIES BeRE
Profit/(loss) before tax BrERTE A (E18) 27,350 (31,225)
Adjustments for: KSR
Interest income 2 A 4 (2,013) (3,298)
Finance costs Mi%E R 6 10,382 8,851
Dividend income from listed EHHREZRERA
investments 4 (537) (340)
Write-back of provision for an other ¢ [B] B fth & U BR 51
receivable B 5 36(d) - (16,382)
Gain on disposal/write-off of fixed HE/MEETEE
assets, net 2 W s FEE 5 (1,285) (21,021)
Deficit/(surplus) on revaluation of HEEBEEMEZ
investment properties BAL (BE) 5 12 (17,224) 2,495
Depreciation e 5, 12 23,950 18,550
Amortisation of goodwill EEE ¥ 5 13 584 438
Impairment/(reversal of impairment) TEERE
of fixed assets CRERD) 5, 12 (21,671) 2,034
Impairment of investment securities KREEBHFRE 5 - 20,000
Gain on disposal of subsidiaries HEMBLAR 2 WzE 5 32(a) (59) -
Provision for inventories FTERE 5 12,048 4,143
Provision for bad and doubtful debts R BR & 5 - 37,765
Proceeds from pre-sale of properties B ¥ ¥ Fr 15 28 314,737 -
Attributable profits from pre-sale of TAEWE 2 BI5E A
properties 18 (68,958) -
Development costs of properties ERAMEZERE
under development ( (155,364) -
Foreign exchange gains PE 5, U 2 (91) (438)
Operating profit before working EELESEHAZ
capital changes R R 121,849 21,572
Increase in inventories FELEL N (12,663) (4,306)
Decrease/(increase) in trade JE W BR FOR A (32 n)
receivables (5,239) 9,905
Decrease/(increase) in prepayments BRRERZSRLD
and deposits (3 0) (20,426) 28,090
Increase in other receivables H b & W BR SR 3% N (39,577) -
Increase in short term listed 52 HI g & 4L 0
investments (12,792) -
Increase in non-pledged deposits with RE AR RTE =8 A%
original maturity over three months I mEAER
when acquired N 23 (3,769) -
Increase/(decrease) in trade payables  JE{FBRZKIE N, CRL ) 64,674 (8,734)
Decrease in other payables and H At B R EET
accruals ZEREL (91,064) (6,874)
Increase in an amount due from JE W — 44 AR 3R R SR 42 N
a shareholder - 24
Increase/(decrease) in amounts due ERBBEQTRK
to related companies #m, O ) (3,768) 2,225
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CONSOLIDATED CASH FLOW STATEMENT

HERETMNE X

Year ended 31 December 2004

HE-—_TEWNFE+—A=Z+—HIFE

2004 2003
—EENF —EE=F
Notes HK$’000 HK$'000
B & FAET FE&T
Cash generated from/(used in) REEBEE
operations (FTA) 282 (2,775) 41,902
Interest received B U F 8 2,013 3,298
Interest paid BAH B (27,795) (8,851)
Hong Kong profits tax paid ENEFEMNEH (154) -
Overseas tax paid BREINEIE (1,749) (1,506)
Net cash inflow/(outflow) from REXEEECZES
operating activities FBAGRE) 28 (30,460) 34,843
CASH FLOWS FROM INVESTING REZBEEZ
ACTIVITIES BeRE
Dividends received from listed Bl EMEERE
investments 537 340
Disposal of subsidiaries HEREB QT 32(a) 2,602 -
Acquisition of subsidiaries I BB BT /B 2 A 32(b) - 14,844
Purchases of fixed assets BERTEE 12 (9,836) (7,971)
Purchases of investment securities BEERAERF - (753)
Proceeds from disposal of fixed assets H & & F & &E 15 %8 4,097 31,403
Increase in pledged deposits [REEEEREE Gl (48) (4,797)
Net cash inflow/(outflow) from RETBEEZ2HS
investing activities RN GRE) FE (2,648) 33,066
CASH FLOWS FROM FINANCING METBHEEZ
ACTIVITIES BeRE
New bank loans MERITER 376,920 -
Repayment of bank and other loans EEETREMER (481,097) (105,071)
Net cash outflow from financing METBEEZRSE
activities R (104,177) (105,071)
NET DECREASE IN CASH AND BeRASEEYZ
CASH EQUIVALENTS YR (137,285) (37,162)
Cash and cash equivalents at FNeRekBeEEYD
beginning of year 320,342 357,504
CASH AND CASH EQUIVALENTS FRZEASRASEEY
AT END OF YEAR 183,057 320,342
ANALYSIS OF BALANCES OF CASH RERBESEEY
AND CASH EQUIVALENTS oW
Cash and bank balances Be METERE 23 56,199 84,496
Non-pledged time deposits with W B B R E = 1 A A B B
original maturity of less than three 2 R HE R
months when acquired 126,858 235,846
183,057 320,342
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