CONSOLIDATED INCOME STATEMENT 54 #1143

For the year ended 31st December, 2004 # % ~FZU4E+ ] =+—H ILFE

2004 2003
“RENE SRR
Notes HK$’000 HK$°000
M aF T# THIT
Turnover e 2(c)&3 765,349 658,029
Cost of sales SHE A (320,889) (343,051)
Gross profit EH 444,460 314,978
Other operating income FAth B 4 34,494 23,441
Selling expenses sHEEH (91,571) (75,546)
Administrative expenses frEcE (75,048) (79,727)
Other operating expenses HoAhgR 2 5 (36,632) (59,597)
Reversal of allowance for diminution BhEYEy
in value of properties held for sale DRIk L] 19(a) - 109
Surplus on revaluation of EXOTi'd
investment properties Y2 B 11 27,618 =
Profit from operations Ryl 6 303,321 123,658
Finance costs BE A 7 (9,016) (212)
Profit on disposal of an associate o B W A ) 2 Y 408 -
Share of results of associates JRENG 8 0N W 2 24 2,419 1,064
Share of results of jointly controlled entities {15785 3 2 FE45 12,124 (1,931)
Profit before taxation R B H s A 309,256 122,579
Taxation FiIH 8 (53,140) (36,378)
Profit after taxation FrBif& i A 256,116 86,201
Minority interests DB R A £ (12,519) (2,821)
Net profit for the year AF B T A AR 243,597 83,380
Dividend il95) 9 113,422 356,240
Earnings per share (HK cents) BB (AL 10
— Basic —FEA 21.88 7.63
— Diluted — AR 20.55 7.59
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