CONSOLIDATED CASH FLOW STATEMENT %5+ Bl &8 # %
For the year ended 31st December, 2004 # % —FFUFE+ ] =+—H ILFE

2004 2003
CRENE R
HK$’000 HK$°000
T Tt
OPERATING ACTIVITIES BB
Profit before taxation R A5 i s 309,256 122,579
Adjustment for: KA DLT R
Share of results of associates JREAG B W) 2 2E 4R (2,419) (1,064)
Share of results of jointly controlled entities JEAE A&t 4G (12,124) 1,931
Amortisation of goodwill T A 5 36,613 19,547
Amortisation of deferred expenditure in BT R AR
relation to issuance of convertible AR AR S5 2 IR HE
bonds due 2009 B S A 6 1,385 -
Amortisation of premium on redemption i o] — R AR
of convertible bonds due 2009 AR AR S5 2 ik (A S 7,394 -
Depreciation and amortisation of property, #7185 X H#EEHH % -
plant and equipment NG 27,531 29,129
(Written back) allowance for bad and SRR () B
doubtful debts (64) 686
Surplus on revaluation of BRI AW AR
investment properties (27,618) -
Net (gain) loss on disposal and write off of 5 KX EEHYIE - MFE K&
property, plant and equipment Rl Pl €AY it (891) 570
Profit on disposal of an associate B T 2w i (408) -
Unrealised loss on investments in securities  na 4% & A543 518 19 58
Premium on repurchase of individual AR
golf membership of Tomson Shanghai 5 T R BRI A
Pudong Golf Club T R B R 2 i 1 - 38,736
Reversal of allowance for diminution in BETPEYEY
value of properties held for sale DRk ] - (109)
Interest income FLEWA (14,244) (12,388)
Interest expenses FE S 237 212
Exchange gain 1 5 55 (607) (296)
OPERATING CASH FLOWS BEFORE 28 e 1] Pd
MOVEMENTS IN WORKING CAPITAL REBEHHE 324,060 199,591
Decrease in properties held for sale FFEMERD 271,054 286,488
(Increase) Decrease in trade, other receivables & 5 ETHEZR ~ FoAth U AR 2k &
and prepayments FEAFER () D (46,508) 16,354
Decrease in investments in securities AW 218 414
Increase in inventories FEBm (852) (1,317)
Increase (Decrease) in trade and B 5 REAT IR I
other payables A AT BRI i () 34,525 (99,658)
Increase (Decrease) in deferred revenue WAL A 3 (D) 79 (96)
CASH GENERATED FROM OPERATIONS & ¥ #H R k2 84 582,576 401,776
Net income taxes paid ELT TS Bl i A (44,025) (29,393)
NET CASH GENERATED FROM BB Z BT
OPERATING ACTIVITIES 538,551 372,383
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2004 2003
—RENAE TEREAR
HK$’000 HK$°000
T Tt
INVESTING ACTIVITIES B R
Additions in properties under development ¥ B #F @ (315,220) (278,621)
Repurchase of individual golf membership  F# 1% Ei b I8 5= 87 R Bk &y
of Tomson Shanghai Pudong Golf Club (NG PSS - (58,369)
Decrease in cash pledged to secure HEH B8 DA AT 8R4 7
banking facilities RE 2 B 10,138 18,712
Increase in interests in subsidiaries BT B A 7 2 ME 2R (27,026) (45,038)
Increase in investment in securities &2 (10,466) =
Interest received B E 14,127 12,427
Purchase of property, plant and equipment B E 13 - &5 Kkt (8,063) (3,550)
Sale proceeds of disposal of interests in BB A R A
an associate REE O 427 -
Advance to an associate KT B //} H) (143) (2,730)
Repayment from associates By Al 21K 4,458 30,805
Sale proceeds of disposal of property, HEWE - W K&
plant and equipment BRG] 5,082 1,773
Dividend received from a jointly claE {E%Hx,
controlled entity - 3,967
NET CASH USED IN INVESTING BEREHEHNZ
ACTIVITIES Bl (326,686) (320,624)
FINANCING ACTIVITIES il 6 S
Net proceed from issue of convertible BT R IR
bonds due 2009 AR B 2 A kT R 378,098 —
Repayment of short-term bank borrowings &R BRI 1K (4,701) (99,935)
Borrowing of long-term bank borrowings BRI E R 258,556 182,978
Borrowing of short-term bank borrowings ~ fif A% HSRA Tk - 4,692
Proceeds from exercising of shares options 11 B IR T 75 3 ﬁ - 17,385
Advance from jointly controlled entities B E BB AERIHE - 2,075
Dividend paid EfTRE - (356,240)
Interest paid EAFFLE (20,143) (7,748)
NET CASH GENERATED FROM (USED IN) %880 #4 (i i) 2
FINANCING ACTIVITIES BL& 611,810 (256,793)
NET INCREASE (DECREASE) IN CASH B B % W B4
AND CASH EQUIVALENTS EHBm () S8 823,675 (205,034)
CASH AND CASH EQUIVALENT AT THE  4ERI 2814 K% I
BEGINNING OF THE YEAR BE&XH 707,366 912,400
CASH AND CASH EQUIVALENT AT THE 4R B4 K5
END OF THE YEAR BE&XH 1,531,041 707,366
ANALYSIS OF THE BALANCES OF CASH ~ B& K%M B4
AND CASH EQUIVALENTS FH &R 2 H
Cash and bank balances & N RAT 45 R 1,531,041 707,366

NON-CASH TRANSACTIONS

During the year of 2003, the Group had acquired additional interests
in subsidiaries at a consideration of HK$78,184,000 of which
HK$33,146,000 was unsettled and included in other payables as at 31st

December, 2003.
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