At 31st December, 2004
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2004 2003
—EENE —ZTT=F
Notes HK$’000 HK$’000
ikza FET F#ET
Non-current assets IEREBEE
Investments in subsidiaries WEAFRE 12 5,356 43,806
Current assets mENE E
Accounts receivables JE W 5K I8 - 942
Bank balance and cash RITEHRERS 87 =
87 942
Current liabilities mEaE
Accounts payables FEAS SRR 2,534 7,346
Amount due to a subsidiary AN EENGIE S 2,079 1,619
Amount due to a director ENEEHE 17 2,000 =
Other short-term loans Hi e i E & - 4,251
6,613 13,216
Net current liabilities mEEEFE (6,526) (12,274)
Total assets less current liabilites #EERTHEE (1,170) 31,532
Non-current liabilities EmEBEE
Amount due to ultimate JEAS R AR IR A A
holding company B 19 6,949 =
Amount due to a director JEHE EFIE 20 7,516 =
14,465 -
Net (liabilities) assets (BE)EEFHE (15,635) 31,532
Capital and reserves BERR B
Share capital fi% < 21 6,000 6,000
Reserves R 23 (21,635) 25,532
(Deficiency) balance of REES (B4
shareholders’ funds 4R (15,635) 31,532
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