For the year ended 31st December, 2004
HE-—FTENF+-_A=+—HILFE

2004 2003
—EENE —ET=F
Notes HK$’000 HK$'000
[ i FET FET
Operating activities K
Loss before minority interests B D SR R 2 BB B (47,399) (198,033)
Adjustments for: FRHNEE EHAR:
Interest income 2 WA (3) 617)
Interest expenses MEZH 1,416 2,193
Depreciation and amortisation I E & 1,547 8,286
Loss on disposal of property, HEWE -BE &
plant and equipment HiBBEE - 410
Loss on de-consolidation of a RERER AT E R KT B
former subsidiary RAZIER - 149,427
Allowance for amount due JRE L2 A1 B /B8 A ) 3R IE
from a former subsidiary B - 32,014
Allowance for bad and R
doubtful debts 3,693 471
Operating cash flows before R EEESEHA
movements in working capital LEERERE (40,746) (5,849)
(Increase) decrease in inventories FEE M ORD) (5,293) 67
Increase in trade and other 2 5 & H Al fE U 3B
receivables Ehn (7,775) (24,544)
Increase in amount due from a & 2 A1 B /B8 A )
former subsidiary FRIAE N - (991)
Increase in amount due from a JE U Bl = = SR IBIE hn
former director - (608)
Increase in trade and other payables & 5 & £ [f& (< ZUIE 1 3,430 23,862
Net cash used in operating activities &2 EEFTAIR & FHE (50,384) (8,063)
Investing activities BEEE
Interest received FiT L | B 3 617
Purchase of property, plant and BEWE -BE
equipment " (28,477) (906)
Deposits paid on acquisition of BEME BERZE
property, plant and equipment FTfi& & - (1,180)
De-consolidation of a former BRI ERINB A
subsidiary (net of cash and 8 CRBRAREFTE L
cash equivalents de-consolidated) ReRkERBFLEER) 24 - (3,285)
Net cash used in investing activities ~ RE&/EB AR & F 5 (23,474) (4,754)
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For the year ended 31st December, 2004
HE-—FTENF+-_A=+—HILFE

2004 2003
—EEME —TT=F
Notes HK$’000 HK$'000
[t & FET FET
Financing activities BMEEE
Interest paid P A5 ) B, (1,416) (2,193)
Capital contributions from the M B A E D8
minority shareholder of a BEEE
subsidiary 232 -
Advance from ultimate holding 54 S NETE-T N
company 6,949 -
Advances from directors EEHR 29,453 =
Borrowings raised from other HMEHERAESER
short-term loans - 4,251
Repayment of other short-term loans & H 8 HIE X (4,251)
Repayment of construction payables f%ii% Iﬁrﬁ Q| - (6,667)
Bank loans raised & %fﬁ /T>/\ 56,291 =
Repayment of bank loans BEIRTT (8,675) (223)
Net cash from (used in) financing MEEBMG (FA)
activities Re %@ 78,583 (4,832)
Net increase (decrease) in cash RekERBESER
and cash equivalents =GR ) 58 4,725 (17,649)
Cash and cash equivalents at R—A—BZzBRE&RkER
1st January REBER - 17,649
Cash and cash equivalents at R+-—B=+—HBz#H%
31st December kERREEE 4,725 =
Analysis of the balances of cashand JR& kERIE&IEH
cash equivalents EeR DT
Bank balances and cash RITEHRRES 4,725 =
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