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2004 2003
—EEMEF —EE=F
Notes HK$ HK$
B 5 BT 7S IT
Non-current assets ERBEE
Property, plant and equipment Y HE KR 12 93,494,365 177,786,102
Properties held for development FIEERME 13 4,380,000 3,130,000
Goodwill Bl 14 2,487,964 528,000
Intangible assets B EE 15 76,566 87,459
Interests in associates OB & R R RS 17 29,832,806 250,253
Investments in securities BERE 18 524,370 524,370
Loans receivable FEUE 5k 19 2,301,545 1,778,043
Other asset B & E 20 - 4,600,000
133,097,616 188,684,227
Current assets mENE E
Inventories 78 22 39,885,454 54,391,443
Properties held for sale FEEH M 23 3,398,475 =
Amounts due from customers for BRERFZESE
contract work A HIFIE 24 28,379,228 45,673,781
Loans receivable FEWE R 19 3,435,539 9,470,871
Debtors, deposits and FEWERIR « FT& K 25 141,623,389 124,991,379
prepayments TET IR
Investments in securities BHRE 18 12,947,310 9,315,130
Amounts due from associates JFE Wi B &5 A B IR 27 3,006,938 483,863
Taxation recoverable GIRgE E’\J%RIE 300,257 559,342
Pledged bank deposits B RITE K 40 5,938,032 3,591,395
Bank balances and cash IRITAERR NI ® 64,085,711 16,803,868
303,000,333 265,281,072
Current liabilities mENBE
Creditors, bills payable and FERERIE « ERNER
accrued charges RiERE R 26 165,142,236 171,654,253
Amounts due to customers for ERERZEE
contract work & HFIR 24 9,772,804 11,732,049
Amounts due to associates FE ST HS & A B R 490,854 =
Retirement benefits obligations RAIRR A 5T 2 B & & 41 564,000 957,000
Taxation payable FET I8 880,130 267,390
Borrowings due within one year —FRIEBZEE 28 16,823,342 62,126,871
Obligations under finance leases —FRIBHRE
due within one year TS AE 29 215,374 167,217
193,888,740 246,904,780
Net current assets MEEEFE 109,111,593 18,376,292
242,209,209 207,060,519
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Capital and reserves N
Share capital i@N 30 4,264,634 55,292,680
Reserves L] 32 225,049,286 79,932,134
229,313,920 135,224,814
Minority interests D ERR R = 8,947,662 43,672,290
Non-current liabilities FERBERE
Borrowings due after one year —FRIPZEE 28 - 24,088,064
Obligations under finance leases —FRINBIHE
due after one year TR & A 29 226,916 248,804
Deferred taxation RAE T IE 33 3,720,711 3,826,547
3,947,627 28,163,415
242,209,209 207,060,519

The financial statements on pages 26 to 103 were approved and
authorised for issue by the Board of Directors on 25th April, 2005
and are signed on its behalf by:
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