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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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For the year ended 31st December, 2004
HE-_ZZNF+_A=1t—-HILFE

Total equity
MR
HK$
7T
At 1st April, 2003 R-ZEE=#mMA—A 164,260,388
Exchange difference arising on WEBINMB R R XGEE R
translation of operations of overseas WARNRERE W= RER Z
subsidiaries ME H =58 358,806
Effect of change in tax rate on deferred MENEHMES AR
tax charged to property revaluation reserve RIEHIEBR 2 & (318,918)
Net gain not recognised on the consolidated R A W BR R AR
income statement el 39,888
Net loss for the period A FEE (29,075,462)

At 31st December, 2003 R-ZBEE=F+-_A=+—H 135,224,814
Conversion of convertible note AR R R R 30,000,000
Currency translation reserve realised HE—FNE QAR

upon the disposal of a subsidiary ESREBINERE 3,409,794
Currency translation reserve realised & — B & D 8] 20 R 2

upon the partial disposal of an associate ESREBINERE 392,661
Exchange difference arising on translation IrE BN B A B R Bk R RIS

of operations of overseas FEE 4 R A KRR

subsidiaries and associate not recognised FakaRERZ

in the consolidated income statement M H =58

1,520,556

Net profit for the year REEZ F A 58,766,095
At 31st December, 2004 R_FENE+_A=+—H 229,313,920




