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OPERATING ACTIVITIES R E
Profit (loss) before taxation RE R s A (E518) 61,424,742 (35,053,084)
Adjustments for: KRB TNRIE ¢
Share of results of associates Xl NI (8,106,595) (303,336)
Interest income, other than interest FEUWA » TBIEER
income from money lending FTis 2 FLE A (51,490) (1,290,724)
Interest expense FEMRZ 1,688,369 3,081,382
Dividend income g S A (576,254) (15,082)
Depreciation and amortisation & R 6,847,400 10,087,215
(Reversal) allowance for slow moving RE (#R) #E
inventories (822,631) 2,470,521
Allowance for bad and doubtful debts R AR 3,068,362 3,791,483
Allowance for properties held for sale REL S MERE 105,800 =
Gain on disposal of property, plant HEME - BER
and equipment RS W (642,872) (2,103,774)
Net unrealised gain on other HigE KRR F W
investments (431,106) (1,309,235)
Gain on disposal of subsidiaries = M B A R P S W (2,627,329) -
Gain on settlement of loan due to a BEMNBARVEBREER
minority shareholder of a subsidiary Fis Wz - (14,925,892)
Gain on partial disposal of an associate B B N R BD B FT 5 ek (2,031,847) =
Gain on disposal of an associate HER & AR ek - (1,886,189)
Impairment loss recognised in respect WEINBARIMELREZ
of goodwill arising on acquisition of ERRREERE
subsidiaries 264,000 1,281,677
Impairment loss recognised in respect of Mx -~ BEREEZCER
property, plant and equipment BEEE 639,586 1,761,751
Impairment loss recognised in respect of BIERRENE Y ERR
properties held for development BIEEE - 10,765,761
Impairment loss recognised on BERE Y DHR
investments in securities BIEEE 2,340,000 2,390,550
Operating cash flows before movements EEBAREHR 2 KE
in working capital RERE 61,088,135 (21,256,976)
(Increase) decrease in other investments HmigE& (gm) pd (3,201,074) 22,227,969
(Increase) decrease in inventories FE (#Em) md (8,742,583) 5,488,282
Increase in properties held for sale EINFEL S Y% (504,275) =
Increase in amounts due from customers e B 2 3B A HI IR N
for contract work (9,099,646) (11,821,906)
(Increase) decrease in loans receivable FEUT & =% (32 40) /i (1,262,170) 11,699
(Increase) decrease in debtors, deposits FEUBRTR « 5] & RIE(T FKIE
and prepayments (&) (69,829,309) 12,836,684
Increase (decrease) in creditors, RN BRNEERERER
bills payable and accrued charges i ORd) 76,243,889 (6,636,760)
(Decrease) increase in amounts due to BNEE 2EEEHNEE
customers for contract work CR) (1,959,245) 10,663,189
Decrease in retirement benefits obligations & {48 Al &t 2 #) A& 8, (393,000) (26,000)
Dividend paid to minority shareholders R T LB R AR R (1,080,000) -
Effect of foreign exchange rate changes [ExREg w8 96,341 490,203
Cash generated from operations KEmERS 41,357,063 11,976,384
Hong Kong and overseas profits tax paid T EBRBINTER (192,263) (763,908)
Overseas profits tax refunded REEINTE 382 1,467,101
Interest paid ZAFIE (246,062) (534,579)
NET CASH GENERATED FROM KEZBMERESFHE
OPERATING ACTIVITIES 40,919,120 12,144,998
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INVESTING ACTIVITIES K E BB
Disposal of subsidiaries o S BT EB A A 35 16,003,092 -
Proceeds on partial disposal of i S B A ] B0
an associate BB R 9 4,028,732 1,886,189
Proceeds on disposal of properties HERIEERYE
held for development FT1S 3K 1,750,000 -
Increase in pledged bank deposits AR 1T ZE A0 (2,346,637) (3,255,395)
Proceeds on disposal of property, HEWE  BE R
plant and equipment FAEFTIE R 959,655 19,825,644
Dividend received B AR B 576,254 15,082
Interest received, other than interest ERAE . TEEER
from money lending FTis 2 FLE WA 51,490 1,290,724
Purchase of property, plant and BEWE  BE
equipment &L (9,737,366) (1,969,150)
Increase in amounts due from associates JFE Ui Bt 2 ) R) FRIB 3 0 (2,523,075) (483,863)
Purchase of investments in securities BEESFKE (2,340,000) -
Acquisition of a subsidiary WkE —FE & A A 36 (1,491,869) (2,314,742)
Investment in an associate RSN E 2188 (19,500) (1)
Acquisition of additional interest ER—HERBAEZ
in a subsidiary s - (100,000)
Consideration paid on loan assignment b B8R E > HAR R E
from a minority shareholder of REEZEE
a subsidiary - (1)
NET CASH GENERATED FROM RETBMEREFHE
INVESTING ACTIVITIES 4,910,776 14,894,487
FINANCING ACTIVITIES ﬁﬂéé@j
Proceeds from issue of convertible note TTT}&'HXKTFF)%?%/;K 30,000,000 =
New borrowings raised, other than %ﬂﬁﬂ NEFERITEX
bank overdrafts 12,622,800 46,510,145
Repayment of borrowings EBREE (30,228,027) (56,205,825)
Decrease in trust receipt loans S EREE TR (8,412,346) (502,703)
Interest paid EATHIE (1,442,307) (2,631,665)
Increase in amounts due to associates JIE {51 Bt 5 1 ) SRIEE (387,490) =
Repayment of obligations under BITRERS
finance leases ZEME (292,551) (351,707)
Repayment of loan from a director —ZESEEER - (7,000,000)
Repayment of the amount due to a BEEMHRBATH
minority shareholder of a subsidiary % R 518 - (944,574)
NET CASH GENERATED FROM (USED IN) mMEEFERE (FrA)
FINANCING ACTIVITIES e FRE 1,860,079 (21,126,329)
NET INCREASE IN CASH AND ReRBESEFEYEM
CASH EQUIVALENTS 47,689,975 5,913,156
CASH AND CASH EQUIVALENTS AT F/ BNz EE R
BEGINNING OF THE YEAR/PERIOD HEeHEEY 16,395,736 10,482,580
CASH AND CASH EQUIVALENTS AT FRAAZEER
END OF THE YEAR/PERIOD ReEEY 64,085,711 16,395,736
ANALYSIS OF THE BALANCES OF RekBReEENL
CASH AND CASH EQUIVALENTS BEADM
Bank balances and cash WITHRR LIRS 64,085,711 16,803,868
Bank overdrafts RITEX - (408,132)
64,085,711 16,395,736




