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2004 2003
Notes HK$'000 HK$'000
M = FET F#E T
NON-CURRENT ASSETS ERBEE
Fixed assets BE&E 14 646,315 729,142
Intangible assets EEE 15 28,679 28,419
Negative goodwill =hEES 16 (113,001) (126,369)
Properties under development ERPYE 17 904,709 1,211,385
Investment properties LEYE 18 2,357,094 2,148,975
Interests in associates Bt N Bl = 20 2,668,593 1,894,482
Long term receivables K EAfE W kI8 22 10,340 14,547
Long term investments REJIEE 23 31,191 30,875
Deposit paid for investments WA & 7,802 1,267
Deferred tax assets ERLERIRE E 30 1,471 1,505
6,543,193 5,934,228
CURRENT ASSETS RBEE
Inventories FE 24 447,684 516,812
Properties under development for sales B[R i 1) % 25 375,481 84,839
Accounts receivable JFE UG BR 3k 26 163,331 166,160
Prepayments and other receivables TR A< IR B A A FE R IE 277,896 408,088
Short term investments MERE 23 2,900 =
Amounts due from minority shareholders &4 2> &% 22 B 5% 21 136,726 122,889
Cash and cash equivalents ReReFE 27 3,384,560 2,580,390
4,788,578 3,879,178
CURRENT LIABILITIES REBEE
Interest-bearing bank loans EBIRITER 28 2,058,233 1,347,666
Accounts and notes payables FER R R IE R & 29 209,496 316,249
Other payables and accruals H R RIERERTE A 1,023,335 928,305
Tax payable FE BT 46,979 11,582
3,338,043 2,603,802
NET CURRENT ASSETS RBEEZRE 1,450,535 1,275,376
TOTAL ASSETS LESS CURRENT LIABILITIES BEERAREBAER 7,993,728 7,209,604
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank loans AEIRITER 28 2,813,795 2,350,606
Deferred tax liabilities RIETHIEE F 30 91,752 103,420
2,905,547 2,454,026
MINORITY INTERESTS LEYRRER 1,375,590 1,384,432
3,712,591 3,371,146
CAPITAL AND RESERVES IR 7R R {48
Issued capital 2 21T IR 31 124,121 122,215
Reserves EA] 33(a) 3,513,998 3,187,824
Proposed final dividend BORREAAR B 12 74,472 61,107
3,712,591 3,371,146
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