Consolidated Statement of Changes in Equity

Year ended 31 December 2004 #HE-_ZTTWUF+_A=+—HIEFE

RERBREEBR

Investment
Issued Share property Asset Investment Exchange Proposed
share  premium Capital revaluation revaluation revaluation Statutory fluctuation  Retained final
Notes capital  account reserve reserve reserve reserve  reserve** reserve profits  dividend Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Wiz R REME &E RE& EX Bk
BRTRA wER EXRE EfRE  EfRE  EREE  iERfe 23R  REEN  AHRE aE
T T T T T Titn Fin Titn Fitn Fitn T
At 1 January 2003 R-ZZ=%-7—-A 120,715 1,456,153 156,885 175,214 43,665 (6,701) 432,500 10,669 751,348 60,357 3,200,805
BER=ZZ-F
Final 2002 dividend declared RS - - - - - - - - - (60357)  (60,357)
Issue of shares D) 31 1,500 16,753 - - - - - - - - 18,253
Surplus on revaluation BhAHK 18 = = = 22,645 = 137 = = - - 22,782
Share of reserves from associates & fh B4 A 7lEfE - - - 31,115 - - - (7,170) = = 23,945
Exchange realignment ERAE - - - - - - - (16,334) - - (16334
Avising from disposal of REHE-K
an associate LN = - (113733)  (32,056) - - - 5211 140,578 - -
Reserve attributable to DERE
minority shareholders ElLRE = = = (20,973) = (11) - 3,948 = - (17.136)
Deferred tax impact BEHEYE 30 - - - 345 - @) - - - - 341
Net profit for the year REELF - - - - = = = - 23601 - 23601
Adjustment to prior year's TEERBRE
final dividend 12 - - - - - - - - (500) - (500)
Interim 2003 dividend 12 - - - - - - - - (36,664) - (36,664)
Proposed final 2003
dividend B8 12 - - - - - - - - (61,107) 61,107 -
Transfer from retained profits ~ E& & RAEF 33() - - 2,741 - - - 124897 - (127,638) - -
At 31 December 2003 122,215 1,472,906 45,893 176,290 43,665 (6,679) 557,397 (3,676) 902,028 61,107 3,371,146
At 1 January 2004 R-ZEENE—A—H 122,215 1,472,906 45,893 176,290 43,665 (6,679) 557,397 (3,676) 902,028 61,107 3,371,146
BER=Z5=F
Final 2003 dividend declared RS - - - - - - - - - (61,107)  (61,107)
Issue of shares Bk 31 1,906 22,442 = = = - = = = = 24,348
Surplus on revaluation EffRH 18 - - - 155844 - 272 - - - - 156,116
Share of reserves from associates [E{EEES A Akl = = = 9218 = = = 1,005 - - 10,223
Exchange realignment EHAZ - - - - - - - 6,047 - - 6,047
Released on disposal of
investment properties HERENERER - - - (2,348) - - - - = = (2,348)
Arising from disposal of
subsidiaries RAHEHBAR - - (2,720) (20,892) - - (1,831) - 25,443 - -
Reserve attributable to
minority shareholders SERREG R - - (84)  (86,121) - (44) (254) (1,014) - - (87517)
Deferred tax impact EEHEYE 30 - - - (8,81 - (34) - - = = (8,845)
Net profit for the year REFHF = - - - - - - - 354,779 - 354,779
Adjustment to prior year's FEERBRE
final dividend 2R 12 - - - - - - - - (603) - (603)
Interim 2004 dividend “EEMERHRE 12 = - - - - - - - (49,648) - (49,648)
BE-ZTTRE
Proposed final 2004 dividend KBRS 12 - - - - - - - - (74472) 74472 -
Transfer from retained profits &5 RAE 33(a) = = = = = - (18,620) = 18,620 = =
i IES
At 31 December 2004 +=A=t-A 124121 1,495,348* 43,089*  223,180* 43,665* (6,485)*  536,692* 2,362* 1,176,147* 74472 3,712,591
Reserves retained by: BT ARRE 2 HE:
Company and subsidiaries ERARHMBAR 124121 1,495,348 99,245 143,323 42,000 (6,485) 485,232 (3,407) 38,402 74,472 2,492,251
Associates NG = - (56,156) 79,857 1,665 - 51,460 5769 1,137,745 - 1,220,340
At 31 December 2004 124121 1,495,348 43,089 223,180 43,665 (6,485) 536,692 2,362 1,176,147 74472 3,712,591
Company and subsidiaries 122,215 1,472,906 102,049 105,651 42,000 (6,679) 505,937 (8,440) 429 61,107 2,397,175
Associates - - (56,156) 70,639 1,665 - 51,460 4,764 901,599 - 973,971
At 31 December 2003 122,215 1,472,906 45,893 176,290 43,665 (6,679) 557,397 (3,676) 902,028 61,107 3,371,146

ki These reserve accounts comprise the consolidated reserves of HK$3,513,998,000 (2003:
HK$3,187,824,000) in the consolidated balance sheet.

**  Pursuant to the relevant laws and regulations for Sino-foreign joint venture enterprises, a

portion of the profits of the Group’s subsidiaries and associates in Mainland China has

been transferred to statutory reserves which are restricted as to use.
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