CHINA STAR ENTERTAINMENTLIMITED # B E £ B B R 2 7

HE-_ZTZNHF+-_A=+—HILFE For the year ended 31st December, 2004
e g —TE=F
2004 2003
Kt & FTER FH& T
Notes HK$’000 HK$’000
BER Turnover 4 165,307 213,907
38 & & AR % B AR Cost of sales and services (131,849) (144,488)
E F Gross profit 33,458 69,419
H 48 & i A Other operating income 6 6,896 3,079
BHEREZ (BE) Net (loss) gain on investments
o A F ER in securities (5,637) 2,586
THBRX Administrative expenses (49,018) (58,782)
MigHEERETHE Marketing and distribution expenses (51,885) (54,005)
RIEREH Allowance for bad and doubtful debts (3,961) (10,589)
BRYMERRME Allowance for film rights deposits - (16,169)
BAMBARMEEZ Amortisation of goodwill arising on
B acquisition of subsidiaries (15,451) (17,582)
BAMBARMEEZ Impairment loss recognised in
HEZERRBEEE respect of goodwill arising on
acquisition of subsidiaries 16 (33,500) (16,000)
EXREZEER Impairment loss recognised in respect
WA EE of film rights 22 (30,104) =
BERETY ZEER Impairment loss recognised in respect
8 B of films in progress 23 (9,042) (12,500)
REMEEME Revaluation surplus on investment
B properties 2,381 =
rEER Loss from operations 7 (155,863) (110,543)
B & B A Finance costs 8 (1,479) (1,257)
FEMER 2 R B X & Share of results of associates (98,534) 47,955
BABERRMESE Amortisation of goodwill arising on
ZEBEE acquisition of associates (13,281) (9,276)
BABEANRMELZ Impairment loss recognised in respect of
HMEZERRBEERE goodwill arising on acquisition of associates 17 (40,925) (5,000)
L& M8 A Az A Gain on disposal of subsidiaries 7,524 =
tH EBMERARIZEE Loss on disposal of associates - (178)
R HEFE B A 2R F Gain on expiry of warrants - 23,868
B BiATEE Loss before taxation (302,558) (54,431)
BIE(XH) He Taxation (charge) credit 11 (862) 155
Rt D BRIz A E B Loss before minority interests (303,420) (54,276)
DE R R ER Minority interests 201 798
FEERBREHE Net loss for the year 31 (303,219) (53,478)
BREBE Loss per share 12

EARARESE Basic and diluted (HK$0.99) (HK$0.21)



