CONSOLIDATED CASH FLOW STATEMENT &S8R ERER

For the year ended 31 December 2004 HE_ZTZWNF+_A=+—HItFE

2004 2003
—ZEEMF ZET=F
HK$’000 HK$’000
FET FET
OPERATING ACTIVITIES REXK
Profit (loss) from operations &gmE N (E1E) 14,932 (107,663)
Adjustments for: FATIEE EH A
Amortisation and depreciation BENITE 1,193 42
Impairment loss on leasehold land HELTHHRETF
and buildings BB 1R 813 =
Unrealised holding (gain) loss of BEEMKEE 2
other investments REIR (W) B8 (4,709) 5,620
Revaluation (increase) decrease on wEYESH (M)
investment properties R (11,000) 45,000
Loss on disposal of property, LEWE BERLXEBZ
plant and equipment &5 18 - 42
Reversal of accrued charges in
respect of financial restructuring AEERATFEENBKEMH
of the Group in prior years FEET & A M - (5,102)
Realised loss on surrender of other EERHEMBEANEEREEZ
investments to discharge borrowings B30 B1E - 46,620
Operating cash flows before movements k&t &8 & 4 & &)l <
in working capital &I SR 1,229 (15,441)
Increase in inventories FEEM (169) -
Decrease in other investments H b 3% & 4 190 27,230
(Increase) decrease in trade and JE Wt BR 5% % EL b JiE UL 5K IR
other receivables (3 ) w2 (858) 479
(Increase) decrease in prepayments TERN FRIE Rtz (38 0)
and deposits VoRen (97) 89
Increase (decrease) in trade and JE 11 BR 5% % B At JEE {5 3R I8
other payables # 0 Ot 2) 1,322 (940)
Increase in amounts due to directors JE 1~ & = FRIE 0 1,400 1,868
Increase in rental deposits THE &S & 404 182
Cash from operations LEMBIIRE 3,421 13,467
Interest paid 2 FE (2,765) (8,790)
Finance charges on finance lease paid BEff@EEMRLNZmEEH - (6)
Hong Kong Profits Tax paid BENEEFGH - (59)
NET CASH FROM OPERATING KREXKMBES
ACTIVITIES H AR 656 4612
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CONSOLIDATED CASH FLOW STATEMENT S8 HERER

For the year ended 31 December 2004 HE—ZTZTWNF+_-_A=+—HILFE

2004 2003
—EENEF —EE=F
Note HK$’000 HK$'000
Kt &t FETT FE T
INVESTING ACTIVITIES REEH
Purchase of investment securities BERERS (3,000) -
Net cash outflow arising from KEWERNBEARZES
acquisition of subsidiaries R 26 (666) =
Purchases of property, plant and BEWE  WE
equipment & (624) -
Proceeds on disposal of property, HEWE - BE REHENK
plant and equipment FT 153118 - 350
NET CASH (USED IN) FROM REEH (A MBRE
INVESTING ACTIVITIES FE (4,290) 350
FINANCING ACTIVITIES mEE
Issue of shares BITIRD 19,152 6,099
Advance from a minority shareholder — (D ERRE BN 640 =
Repayment of bank loans BEBETER (10,550) (9,100)
Repayment of other short term 1838 H b 52 57
borrowings BEE (2,403) (9,896)
New short term borrowings raised IR HEE - 8,000
Repayment of loans from directors BEREEEEN - (314)
Repayment of obligations under a 1815 @b & 78 4V
finance lease EHE - (143)
NET CASH FROM (USED IN) METBFRE(FFARE
FINANCING ACTIVITIES R 6,839 (5,354)
NET INCREASE (DECREASE) IN RERBEEEEYEM
CASH AND CASH EQUIVALENTS R 2) 3,205 (392)
CASH AND CASH EQUIVALENTS AT FHRERAE
BEGINNING OF YEAR £EY 875 1,267
CASH AND CASH EQUIVALENTS AT
END OF YEAR, represented by FRESRESESEY (AR
bank balances and cash THHERRAS) 4,080 875
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