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You should rely only on the information contained in this prospectus and the related
application forms to make your investment decision.

Our Company has not authorised anyone to provide you with information that is different
from what is contained in this prospectus.

Any information or representation not made in this prospectus or the related application
forms must not be relied on by you as having been authorised by our Company, the Joint
Sponsors, the Lead Manager, the Underwriters, any of their respective directors or any other
persons involved in the Share Offer.

Page
SUMMATNY ... 1
Definitions ... ....... ... 8
Glossary of technical terms .......... ... ... ... ... . i 15
Risk factors .......... . 18
Information about this prospectus and the Share Offer ...................... ... 27
Directors ... ... ... 31
Parties involved in the Share Offer ............. ... ... ... .. ... ... ... ... 32
Corporate information ......... ... ... ... . 36
Industry overview ........... ... 38
Business
OVeIVIEW .. 43
Our principal strengths ....... ... ... ... 43
History and development ............ ... ... ... ... ... ... 46
Group structure ....... ... 52
Products ... . 53
Sales and marketing ........ .. ... L 57
Purchases ........ .. 64
Production ........... . 65
Research and development ........... ... ... ... .. ... L. 73
Quality control .......... . 76
Awards ... 78
Competition ... ... 80
Intellectual property rights ........ ... ... ... . 81
Business licences, permits and certificates .................. ... ... 81
Insurance ........... 81
Environmental protection .............. ... ... L 82
Legal proceedings and others .................... ... ...l 82
Relationship with Mr. Zhou and Mr. Tsang ................................ 83
Related party transactions ............ ... ... ... 84
Connected transactions ........... ... ..o i i 89

— iii -



CONTENTS

Page

Directors, senior management and staff ............. ... ... ... 101
Share capital ....... ... ... 108
Substantial Shareholders ......... ... . .. .. 110
Financial information ............ . . . . . 113
Future plans and use of proceeds ........... ... ... .. i 142
Underwriting ........... .. 148
Structure of the Share Offer ........ ... ... ... . . . i 154
How to apply for the Public Offer Shares ..................... ... ............. 158
Appendices
I — Accountants’ report ......... ... I-1
II' - Unaudited pro forma financial information ......................... ... II-1
II' - Propertyvaluation ........... ... ... ... ... ... .. .. .. III-1
IV - Summary of the constitution of the Company

and Cayman Islands company law .................................. Iv-1
V - Statutory and general information .............. ... ... . o oL V-1
VI - Documents delivered to the Registrar of Companies in

Hong Kong and available for inspection ............................. VI-1

_iV_



