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Demand for most of the Group’s and its major associates’ products remains positive.
However, business is expected to continue facing volatile and competitive market
conditions. High material prices, rising interest rates as well as the financial austerity
measures implemented in China will continue to affect most of the manufacturers.

Business for GP Industries’ electronics business is expected to remain steady.
However, the new European Union’s Environment Directives which the Group is
preparing for compliance have added cost and complexity to the business.

CIHL will aim at capitalizing on the growth of property market in many Asian
countries and expanding its high-end, high margin offerings, such as the ULTI and C-
Bus systems. It will also continue to invest and grow its light fittings business with a
particular focus on LED light fitting products.

The performance of GP Batteries will continue to be affected by high material prices
and rising interest rates. GP Batteries’ management has undertaken an aggressive
cost-cutting program which should improve significantly its performance in the
current financial year.



