TEN-YEAR FINANCIAL SUMMARY

THEMBEHRE

FEEEE CONSOLIDATED RESULTS
BEZA=+-BLEE
Year ended March 31,
2005 2004 2003 2002 2001 2000 1999 1998 1997 1996
EE#T ABAT BERT BEST EBAT  BERT  AEST  EBAT  BEET  ABER
HKSMillion ~ HK$Million ~ HK$Million  HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million  HK$Million
L] TURNOVER 21792 1,6845 18091 16016 1,7528 11617 12073 22345 41556 35053
BEEH (B8 OPERATING PROFIT (LOSS) 773 (1553)  (525)  (572)  (462) 1646 (521) 1441 336.0 295.6
EBEAAEE SHARE OF RESULTS OF ASSOCIATES 1335 460.3 2033 147.6 1763 180.6 1720 161.6 86.9 947
iELEARHADER SHARE OF RESULTS OF JOINTLY
CONTROLLED ENTITIES (49.9) = = = = = = = = =
BRETEEY PROFIT FROM ORDINARY ACTIVITIES
ES kil BEFORE TAXATION 160.9 305.0 150.8 90.4 130.1 345.2 1199 3057 4229 390.3
| TAXATION (67.3)  (80.1)  (527)  (35.1)  (413)  (41.7)  (380)  (30.0)  (424)  (50.9)
F At D BB R AE 2 A A PROFIT BEFORE MINORITY INTERESTS 936 2249 98.1 553 88.8 303.5 81.9 215.7 380.5 3394
DEREES MINORITY INTERESTS (233) (1) (293)  (180)  (27.0) (165.1)  (175)  (81.9)  (150.3)  (13038)
2ELF NET PROFIT FOR THE YEAR 703 173.8 68.8 373 61.8 1384 64.4 193.8 230.2 208.6
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HEREERMER

CONSOLIDATED BALANCE SHEET

RZA=+-H
At March 31,
2005 2004 2003 2002 2001 2000 1999 1998 1997 199
BEET BEST  BEST  EEART  EEAT  EEAT BRI BEMT  BE%T  BEST
HK$Million  HKS$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million  HK$Million
REME INVESTMENT PROPERTIES 104.1 1390 1123 89.7 90.1 888 1121 - - 143
nEBERR PROPERTY, PLANT AND EQUIPMENT 4186 3184 2599 3007 3082 2913 2884 4440 15022 13093
FEBEATRE INTERESTS IN ASSOCIATES 12184 21942 17294 15579 14937 15498 15572 15077 9335  1,0029
B i S R 5 2 B & INTEREST IN JOINTLY CONTROLLED
ENTITIES 3225 - = = = - = = = =
FLrmRALE UNLISTED EQUITY INVESTMENT 2753 - - - - - - - = =
HE TRADEMARKS 523 56.5 60.6 64.8 69.0 732 774 815 - -
EERE INVESTMENTS IN SECURITIES 149.5 1438 177.4 191.8 2009 2352 335 40.1 330 6.6
BESBREZES ADVANCES TO TRADE ASSOCIATES 1140 970 1000 1170 1170 20.0 20.0 - - -
ROERERE LONG TERM RECEIVABLES 647.9 - - - - - - - - -
BEXH DEFERRED EXPENDITURE 309 - - 2.5 184 49 152 20.0 148.1 143.0
8 GOODWILL 710 74 9.1 10.1 - - - - - -
EREHREEE DEFERRED TAXATION ASSETS 159 - - - - - - - - -
BENa/WELAR INVESTMENTS IN WARRANTS
AREERE OF ASSOCIATES/SUBSIDIARIES - - - - - - 385 385 65.0 75.8
RBEE CURRENT ASSETS 2,055 12760 1,802 15010  1,261.1 9720 7994 8397 26581 24218
BEE TOTAL ASSETS 55219 42323 36379 38575 35584 32352 29417 29715 53399 49737
&5 BORROWINGS 1,2096 11472 1,007 16189 9789 7842  1,0137 6753 8770  1,1336
MRBER CONVERTIBLE NOTE - 885 85.9 834 809 - - - - -
EEREER DEFERRED TAXATION LIABILITIES 123 9.4 7.2 93 79 17 1.9 2.1 52.1 413
nBEE CURRENT LIABILITIES 21810 14360 1,314 9792 13013  1,065.7 9267 12187 22694 19145
aak TOTAL LIABILITIES 34029 26811 24159 26908 23690 18516 19423 1,891 31985  3,0894
21190 15512 12220 11667 11894 13836 9994 10754 21414  1,8843
T -E SHAREHOLDERS' FUNDS 12740 12784 998.9 941.5 9602 1,072.1 822.1 890.1  1,0569  1,0314
DHBFEES MINORITY INTERESTS 8450 228 23 252 292 315 1773 1853 1,0845 8529
21190 15512 12220 11667 11894 13836 9994 10754 21414  1,8843
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