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INTERIOR AND RENOVATION DIVISION

The Interior and Renovation Division has recorded a total turnover of
HK$120.7 million (turnover to external parties was HK$111.4 million),
representing a 37.9% decrease over last year’s figure of HK$194.3

million.

This Division offers a wide range of interior, maintenance and

renovation services including office fitting-out, external wall
renovation, refurbishment, interior fitting-out, alteration and addition

works to both the public and private sectors.

Major project works undertaken during the year included the external
wall renovation works for Ventris Place in Happy Valley, external
renovation works for Mei Foo Sun Chuen, a fitting out contract from
Cheung Kong Group for hotel development at Hung Hom Bay, a term
contract from the Hong Kong Housing Authority for maintenance and
renovation works of shopping arcades and carparks, and various
alteration and renovation contracts from the City University of Hong
Kong, Giordano Limited and the Hong Kong Jockey Club.

Other major contracts awarded included the renovation works for
Estoril Court at Garden Road and the addition and alteration works
for Stelux House at San Po Kong. As at 31 March 2005, the
outstanding value of contracts on hand amounted to HK$220.2

million.
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The Division’s future direction is to keep strengthening its
competitiveness through adoption of an effective management
system during the whole working process to ensure all projects
are completed on schedule, and other efficient and cost effective
working methods to enhance our productivity, quality and
standard of work. The Division will also maintain a good
relationship with our clients and consultants to ensure quality
services are delivered to meet their unique needs and
requirements.

Looking ahead, the medium to long-term prospects of the renovation
industry is expected to remain positive. In the 2005 Policy of the
Housing, Planning & Lands Bureau, building safety and maintenance
remain one of the Government’s major concerns. Apart from those
ongoing measures, such as promotion of building management and
maintenance of private housing (including studying the feasibility of
introducing mandatory building inspections) and the speeding up of
urban renewal, the Government is taking a new initiative to solicit the
support of the Hong Kong Housing Society to provide assistance to
owners of old buildings to encourage appropriate building
management and maintenance.

Given the revival of the local economy and the property market,
people are conscious of the importance of building maintenance on
their property value. This may further add to the demand for
renovation works. The management anticipates a steady growth in
the building maintenance and renovation market.
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A External wall renovation works
for Ventris Place in Happy Valley
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