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PROPERTY DEVELOPMENT DIVISION
In 2004/2005, our Property Development Division recorded a
turnover of HK$134.6 million from the sales of approximately 60%

of the Group’s first property development project — Golf Parkview.

Golf Parkview was released to the market in August 2004. This
property is located in Kwu Tung with convenient access to Sheung
Shui KCR station and Lok Ma Chau Control Point. It nestles
among green hills and is close to luxurious residences and
shopping hot spots. It comprises 6 low-rise residential blocks with
a total of 48 luxury flats. All units have balconies, most of which are
featured with a distinctive golf course view. As at the year-end
date, approximately 60% had been sold. The Group will continue
to maintain its marketing efforts, and the management expects
that the remaining 40% will bring satisfactory returns.
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While focusing on the sales of the Golf Parkview project, the Division
has also been looking for land with affordable price and development
potential to enhance the Group’s profile in the property development
market.

In June 2004, the Group acquired properties at No. 4 College Road
and No. 21 Sau Chuk Yuen Road in Kowloon Tong at a consideration
of approximately HK$52.8 million. The Group is considering to
redevelop the properties for sales by mid 2007.

In December 2004, the Group successfully acquired a property at La
Salle Road, Kowloon Tong with a joint venture partner at a
consideration of HK$171.0 million. This acquisition is expected to be
completed by the end of June 2005. The property, situated in a
high-class residential area, is intended to be redeveloped into luxury
residential units. This project is scheduled to be completed by the end
of 2007.

In addition, the Group has a piece of land with site area of
approximately 815,886 sq. ft. in Lau Fau Shan, Yuen Long. We are in
the preliminary planning stage in respect of this land, and
development works have not commenced yet.

The management anticipates that the above well-located land bank
has high development potential, which will provide a further avenue for
the growth and profitability of the Group.
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A Properties at No.4 College Road and
No.21 Sau Chuk Yuen Road in Kowloon Tong
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