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Consolidated Balance Sheet

At 31 March 2005
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2005 2004
—EZThE —ZEMEF
Notes HK$’000 HK$000
et BETTT BT T
(Restated)
(E51)
Non-current assets FRDEE
Investment properties REY= 12 180,560 126,190
Property, plant and equipment M BEREE 13 55,055 56,392
Properties held for development BFERRRABR2ME 14 — 130,536
Interest in associates e Tz ER 16 9,922 11,145
Interest in jointly controlled entities HEEZEFER 2B 17 26,065 9,066
Goodwill (5ES 18 540 570
Retention money receivable —F#&
after one year FE AR B & 19 42,743 5,066
314,885 338,965
Current assets mEEE
Properties held for development FERRE
for future sale HEZME 14 188,067 —
Properties held for sale BFELE2ME 54,502 —
Properties under development for sale R 2FEYE 20 — 89,483
Inventories FE 21 30,631 26,482
Amounts receivable on contract work EWE XN TRRERER 22 61,985 65,550
Progress payments receivable FE WG E TR 1B 23 57,571 24,893
Retention money receivable —FRERRE S
within one year 19 66,969 71,454
Debtors, deposits and prepayments R e
SSERNERE 24 61,839 41,732
Amount due from associates FE W B & A B R IE 532 181
Amount due from JE Uk £ (=] 42 I
jointly controlled entities BRNE 8,565 7
Investments in securities BERE 25 190 77
Taxation recoverable AR E R IE 1,214 882
Bank balances and cash BITEBRRES 102,069 88,153
634,134 408,894
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Current liabilities nEAR
Amounts payable EREN
on contract work TREXR
Creditors and accrued charges BAERIREZFER
Taxation payable FES %518
Bank loans RITER
— amount due within one year — —FREH
Net current assets REEEFE
Total assets less BEER
current liabilities REEE
Non-current liabilities ERBEE
Bank loans RITER
— amount due after one year — —F&REH
Deferred taxation EHERIE
Capital and reserves BER R
Share capital R
Reserves A

The financial statements on pages 65 to 123 were approved and
authorised for issue by the board of directors on 21 June 2005 and
are signed on its behalf by:

Wong Sue Toa, Stewart FitE
Director EE

2005 2004

—E2ILF —ZETMEF

Notes HKS$’000 HK$°000
fit st ERTIT BEFT
(Restated)

(B5)

22 135,781 132,351
26 200,290 155,949
2,412 3,307

27 68,200 4,200
406,683 295,807

227,451 113,087

542,336 452,052

27 46,900 51,100
28 4,061 2,605
50,961 53,705

491,375 398,347

29 35,459 28,367
455,916 369,980

491,375 398,347
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Tai Sai Ho Wit 5
Director EE

67



