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Consolidated Cash Flow Statement

For the year ended 31 March 2005
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2005 2004
—ZThE —TEMEF
Notes HK$’000 HK$’000
&t BETTT BT T
(Restated)
(E51)
Cash flows from operating activities REEEXKZREND
Profit before taxation BB A A 110,550 40,261
Adjustments for: :FJ%
Share of result of associates DB E AT EE 52 (260)
Share of result of jointly Pk (e ﬂ
controlled entities = %J BER (2,425) (839)
Amortisation of goodwill 5 30 30
Realisation of discount WEWE 2R
on acquisition 32 (23) —
Interest income A E WA (114) (1,639)
Interest expenses MERX 872 146
Depreciation e 3,494 3,078
Gain on disposal of HERE
investment properties Y3 2 W s (342) —
Gain arising on a change in fair REMEZ
value of investment properties AFEBEZH WS (45,357) (2,828)
Loss (gain) on disposal of property, HEYE - BB
plant and equipment K&l B8 () 133 (58)
Unrealised holding gain on BHRE2ARER WG
investments in securities (11) (15)
Gain on disposal of investments HEFRFRE WG
in securities — (292)
Allowance for prepayment BT —AMEREN
to a supplier I BE 3,000 —
Operating cash flows before movements &E& & & EA]
in working capital ZEERESRD 69,859 37,584
Increase in inventories FEEM (4,149) (4,234)
Increase in properties held for sale BFELE 2R M (54,502) —
Decrease in properties under BRPZEENERD
development for sale 89,483 —
Decrease (increase) in amounts EWEHNTIRE
receivable on contract work RFURA (45 00) 6,241 (16,171)
(Increase) decrease in progress FE W
payments receivable FRIE (18 h0) R (32,678) 4,668
(Increase) decrease in retention FEWAR E & (12 h0) & 2
money receivable (33,192) 38,864
Increase in amount due from associates & U B é’D\ BRI N (351) (181)
(Increase) decrease in amount FE Uy 2L [3) 42 I E B8
due from jointly controlled entities TAIE (i"iJ[l B (8,558) 80
Increase in debtors, deposits FEWBRRR ~ B E
and prepayments KB FRIEE N (23,034) (9,814)
Increase in amounts payable BHEHNIRE
on contract work BRFIE N 3,430 6,633
Increase (decrease) in creditors and BRI 5t
accrued charges &R m L) 44,203 (10,307)




Cash generated from
operating activities

Hong Kong Profits Tax paid

Interest paid

Net cash generated from
operating activities

Cash flows from investing activities

Interest received

Dividend received

Purchase of investment
properties

Purchase of property,
plant and equipment

Proceeds from disposal of
investment properties

Proceeds from disposal of

property, plant and equipment

Development costs for

properties under development

Proceeds from disposal of
investments in securities

Acquisition of a subsidiary

Investment in jointly
controlled entities

Purchase of investments
in securities

Net cash used in investing activities

Cash flows from financing activities

Dividends paid
Repayments of bank loans
New bank loans raised

Net cash from financing activities

Net increase (decrease) in cash
and cash equivalents

Cash and cash equivalents at
the beginning of the year

Cash and cash equivalents at the
end of the year, representing
bank balances and cash

Notes
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2005 2004
—EBILF —ZTMEF
HKS$’000 HK$’000
BETT BEFT
(Restated)
(E50)
56,752 47,122
(9,773) (2,297)
(1,362) (146)
45,617 44,679
114 1,639
1,169 2,500
(5,771) (103,940)
(4,934) (6,167)
778 —
290 76
(57,041) (49,414)
— 40,716
(3,912) (3,051)
(15,000) (8,000)
(102) —
(84,409) (125,641)
(7,092) (7,092)
(4,200) —
64,000 55,300
52,708 48,208
13,916 (32,754)
88,153 120,907
102,069 88,153
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