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CONSOLIDATED CASH FLOW STATEMENT %‘?Aiﬁﬁl)lbié‘%
For the year ended 31 March 2005 HE-_TTAF=A=1+—BILEE
2005 2004
—EERE _TTWE
HK$'000 HK$'000
F#& T THE T
OPERATING ACTIVITIES S84
Profit from operations 4 2 H| 434,848 305,136
Adjustments for: y=3 NS =
Amortisation of loan BHEEFES
arrangement fees 1,668 278
Interest income A B U A (668) (412)
Depreciation and amortisation & K 5 83,641 54,972
Loss on disposal of property, HEMHE BEREKBELED
plant and equipment &5 18 6,816 37
Operating cash flows before LEESEHINLERERE
movements in working capital 526,305 360,011
Increase in inventories FE#EM (79,294) (211,223)
Increase in trade and JFE W BR 3 % AR A N
bills receivable (216,151) (131,131)
Increase in deposits, e - TAN FRIE K E b fE Y FR IR 38 N
prepayments and
other receivables (48,733) (140,224)
Increase in retirement benefit R PRAR & = 1 0
assets (66) (59)
Decrease (increase) in amount JiE UWe A5 B8 5 2 B ZRIE R A (38 hn)
due from a related company 832 (760)
(Decrease) increase in trade and  JEBR R M Z 4% Opt 2>) 50
bills payable (22,812) 57,741
Increase in accruals and FEET B B & B Ath FE {5 3R IE 8 0
other payables 69,338 7,519
Cash generated from (used in) &2 EKELS (FHH) WES
operations 229,419 (58,126)
Hong Kong Profits Tax paid ENBBERNGH (92) —
PRC Foreign Enterprise Income 2T BN EFFEH
Tax paid (9,073) —
Interest paid B FLE (11,412) (15,008)
NET CASH FROM (USED IN) KEXREE (R HNRE
OPERATING ACTIVITIES 208,842 (73,134)
INVESTING ACTIVITIES BEEH
Purchase of property, BEWE  BWELEZE
plant and equipment (545,397) (619,159)
Deposits paid on acquisition BEVE BELXEAN2
of property, plant
and equipment (148,174) (113,359)
Purchase of notes g B8 = 4% (27,423) —
Increase in pledged bank AT 17 I N
deposits (1,055) —
Interest received B U A B 668 412
Proceeds from disposal HEWE BMERZXEMSRIE
of property, plant
and equipment 15 982
NET CASH USED IN BEEIHHANES BE
INVESTING ACTIVITIES (721,366) (731,124)
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2005 2004
—EERE —_ZTTNE
HK$°000 HK$'000
F#& T T#& T
FINANCING ACTIVITIES MEEH
New bank loans raised MESRTER 1,407,068 2,304,453
Net proceeds from issue BATR D 1SR 5
of shares 458,990 1,123,491
Repayment of bank loans EERITERK (1,525,161)  (1,855,050)
Dividend paid EENE ) (96,155) —
Advance from ultimate holding S 445 % A &) 25
company — 357,485
Repayment to former ultimate BT R REZERRAF
holding company — (795,000)
Loan arrangement fee paid ENEEFESR — (5,000)
NET CASH FROM FINANCING REEEMERLSEE
ACTIVITIES 244,742 1,130,379
NET (DECREASE) INCREASE BERESEEY (RL) BNFHE
IN CASH AND
CASH EQUIVALENTS (267,782) 326,121
CASH AND CASH EQUIVALENTS R& R R & S E Y& AT 4 64
BROUGHT FORWARD 349,382 23,261
CASH AND CASH EQUIVALENTS RE R RS L EYREE
CARRIED FORWARD 81,600 349,382
ANALYSIS OF THE BALANCE BEeRBESEEYESRDN
OF CASH AND
CASH EQUIVALENTS
Bank balances and cash RITEBR MRS 81,600 351,718
Bank overdraft SRITEX — (2,336)
81,600 349,382






