For the year ended 31 March 2005 #Z =T

OPERATING ACTIVITIES
Profit from operations
Adjustments for:
Interest income
Depreciation and amortisation
Loss on disposal of property, plant and equipment
Bad debts written off
Deficit (surplus) arising on revaluation of property,
plant and equipment

Operating cash flows before movements

in working capital
Decrease (increase) in inventories
Decrease (increase) in trade and other receivables
Decrease in defined benefit assets
Decrease in amount due from a related company
(Decrease) increase in trade and other payables
(Decrease) increase in amounts due

to related companies
Decrease in amounts due to fellow subsidiaries

Cash generated from operations
Interest paid

Hong Kong Profits Tax paid
Overseas taxation paid

NET CASH FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES
Disposal of subsidiaries
Deposits refunded on acquisition of property,
plant and equipment
Interest received
Proceeds from disposal of property,
plant and equipment
Purchase of property, plant and equipment
Proceeds from partial disposal of
interest in a subsidiary

NET CASH FROM (USED IN)
INVESTING ACTIVITIES
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For the year ended 31 March 2005 #Z=ZFF

FINANCING ACTIVITIES

Dividends paid

Repayment of other borrowings
Dividend paid to minority shareholders
Other borrowings raised

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

ANALYSIS OF THE BALANCE
OF CASH AND CASH EQUIVALENTS
Bank balances and cash
Bank overdrafts
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(10,429)

(4,809)

(81,238)

94,604

106,067
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