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Operating activities
Profit from ordinary activities
before taxation

Adjustments for:

— Interest income

— Finance costs

— Depreciation

— Reversal of impairment loss
in respect of
other properties

— Net realised and unrealised
gains on listed securities

— (Profit)/loss on disposal of
fixed assets

— Dividend income from listed
securities

Exchange differences

Operating profit before
changes in working capital
(Increase)/decrease in inventories
Decrease in accounts receivable,
deposits and prepayments
Increase/(decrease) in accounts
payable, other payables and

accruals

Increase in deposits received

Decrease in provision for long
service payments

Decrease in government lease
premiums payable

Cash generated from
operations carried forward

BE_FTEAF=A=+—HILFE (UBEIT)
for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

2005
T T
$'000 $000

188,200

(2,821)

157

23,916

(14,676)

(548)

(2,800)

(1,502)

(481)

1,245

189,445
(122)

2,311

14,186
664

(3,000)
33)

14,006

203,451

2004
T T
$000 $000

133,895

(2,748)
296
19,770

(8,248)

(9,418)

(1,389)

132,506
411

242

(506)

132,000
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for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

Cash generated from
operations brought forward

Tax paid

— Hong Kong profits tax paid
— Overseas tax paid

— PRC tax paid

Net cash from operating
activities

Investing activities

Interest received

Purchase of fixed assets

Proceeds from disposal of fixed
assets

Proceeds from disposal of listed
securities

Payment for purchase of listed
securities

Dividends received

Net cash (used in)/from
investing activities

Financing activities

Proceeds in respect of shares
issued to minority
shareholders of a subsidiary

Interest element of finance lease
rentals paid

Capital element of finance lease
rentals paid

Interest paid

Repayment of bank loan

Dividends paid

Dividends paid to minority
shareholders

B &
Note

2005
T T
$'000 $'000

203,451

(22,315)
(122)
(89)

(22,526)
180,925
2,749
(16,751)
4,537

12,813

(13,479)

1,179

(8,952)

HERETMER

Consolidated Cash Flow Statement

2004
T T
$000 $000

132,000

(24,185)

(117)
(89)
(24,391)
107,609
3,098
(2,908)
5
897
1,092
1,516
(328)
(12,000)
(33,231)

(23,396)
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BE—TEAF=A=1—HILFE (LEBEEIIT)

B E Tx
Note $'000

Net cash used in financing
activities

Net increase in cash and cash
equivalents

Cash and cash equivalents
at 1 April

Effect of foreign exchange
rates changes

Cash and cash equivalents
at 31 March 17

statements.

for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

2005
Fr T
$000 $'000

(65,513)

106,460

387,573

77

494,110

2004
T
$000

(67,439)

41,262

346,483

(172)

387,573

The notes on pages 37 to 86 form part of these financial





