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(Expressed in Hong Kong dollars) FIV@ Yeal’ F/nanC/a/ Summal’y

REeEBEEX CONSOLIDATED INCOME STATEMENT
2001 2002 2003 2004 2005
5]
restated
T F FiT Tt Fi
$'000 $'000 $'000 $'000 $'000
=X Turnover 442,256 403,114 424,065 343,839 448,185

BN (F1%2) Profit from operations

(note 1 and 2) 166,433 149,246 154,527 125,943 173,681

B & B AR Finance costs (1,551) (960) (563) (296) (157)
HinmE RFER Reversal of impairment
THREEE loss/(impairment loss)

&@p/ (REEE) in respect of other
properties and land

held for development — (9,807) (29,397) 8,248 14,676

BRBAEFEZEHKEF  Profit from ordinary
activities before taxation 164,882 138,479 124,567 133,895 188,200

Fr5# (5£3) Income tax (note 3) (23,100) (22,946) (25,809) (10,903) (28,317)

BRBBEEZEZER  Profit from ordinary

activities after taxation 141,782 115,533 98,758 122,992 159,883
DR R ES Minority interests (67,210)  (54,120)  (48,133)  (55,075)  (77,464)
R 3R FE 1 3% A Profit attributable to

shareholders 74,572 61,413 50,625 67,917 82,419
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EFHBEHE

Five Year Financial Summary

(LB B3 )
(Expressed in Hong Kong dollars)

REeEEEERER CONSOLIDATED BALANCE SHEET
2001 2002 2003 2004 2005
R
restated
T Fr Fr Fr Fr
$'000 $'000 $'000 $'000 $000
EEEE Fixed assets 3,859,200 3,637,718 3,617,499 3,717,272 4,302,795
FRRELH Land held for development/
BRAPIRE construction in progress 31,033 31,033 26,306 26,298 26,306
HiBZHRE Other investments in
securities 24,067 23,094 19,127 28,545 29,809
EERSHERE Deferred tax assets
(7£3) (note 3) = — 3,526 4,263 6,152
FRBEE Net current assets 206,070 231,741 258,918 322,402 407,002
4,120,370 3,923,586 3,925,376 4,098,780 4,772,064
ERARTER Bank loans — secured (18,400) (12,000) (5,600) — —
R BT E Government lease
premiums payable (2,602) (2,573) (2,543) (2,511) (2,478)
MEHERE Obligations under finance
leases — — — — (841)
EEFEBHERE Deferred tax liabilities
(3F3) (note 3) (1,380) (1,667) (748) (685) (731)
DERRES Minority interests (1,967,680) (1,876,763) (1,891,898) (1,980,935) (2,305,993)
2,130,308 2,030,583 2,024,587 2,114,649 2,462,021
B 2% Share capital 118,683 118,683 118,683 118,683 118,683
R Reserves 2,011,625 1,911,900 1,905,904 1,995,966 2,343,338
RERER Shareholders’ funds 2,130,308 2,030,583 2,024,587 2,114,649 2,462,021
o Notes:
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(1)

Pursuant to the revised (December 2001) Hong Kong Statement of
Standard Accounting Practice 11 “Foreign currency translation”, the
Group changed its accounting policy for translation of the results of
foreign enterprises in 2003. Figures for the years from 2001 to 2002
have not been adjusted for comparison purposes as the effect of this
change in accounting policy is not material.

Pursuant to the transitional provisions set out in paragraph 88 of Hong
Kong Statement of Standard Accounting Practice No. 30 “Business
combinations”, the change in accounting policy for goodwill in 2002 has
been applied to the figures for the years 2002 and onwards.

Hong Kong Statement of Standard Accounting Practice No. 12 (revised)
“Income taxes” was first effective for accounting periods beginning on
or after 1 January 2003. In order to comply with this revised statement,
the Group adopted a new accounting policy for deferred tax in 2004.
Figures for the year 2003 have been adjusted. However, it is not
practicable to restate earlier years for comparison purposes.





