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(Year ended 31 March 2005)
(B2 —ETRF=A=+—HILFE)

Notes 2005 2004
Kita —EEHF —ETE
HK$’000 HK$°000
FET FAET
CASH FLOWS FROM OPERATING ACTIVITIES REEKELCHERE
Profit before tax FR 5 B A 103,261 35,597
Adjustments for: RATIEE A%
Interest income FLEHA 4 (2,192) (288)
Depreciation e 5 11,775 8,736
Write-off of fixed assets MiEREEE 5 - 103
Revaluation deficit BihEA 5 334 =
Finance costs B TR 8 189 2,275
Operating profit before working capital changes %38 & & & 8] 2 &2 %EH 113,367 46,423
Increase in inventories FEEM (3.172) (27,023)
Increase in accounts and bills receivable JE L BR 5K 2 SRARIE AN (5,088) (14,708)
Decrease/(increase) in prepayments, deposits TEfSFRIA R & R EAL
and other receivables FEMRIE R L (3 0) (1,751) 918
Increase/(decrease) in accounts and bills payable FE{BR & #3801, (R 4) (4,937) 11,720
Increase in accrued liabilities and other payables FE&T & & & H b & 1 B N 8,188 7,019
Cash generated from operations BEEEZRE 106,607 24,349
Interest paid B S (121) (2,193)
Interest element of finance lease rental payments gt & & &3 2 F S 2D (68) (82)
Dividends paid BT E (27,200) (11,000)
Hong Kong profits tax paid BERBEEREH (2,691) (1,053)
Overseas tax paid B8N IE (384) =
Net cash inflow from operating activities BEHEREA RS RATE 76,143 10,021
CASH FLOWS FROM INVESTING ACTIVITIES REZBELZHRESHE
Purchases of fixed assets BERTEEE (46,406) (10,248)
Prepayments and deposits for fixed assets BEEEZENFERIZS (44,429) (1,630)
Increase in non-pledged deposits with original ¥R RATEHAZR=@EA Z
maturity of over three months when acquired  JEE #1718 hi (231,397) -
Decrease in pledged deposits B IRTE SO A - 961
Interest received 2 HFILE 2,192 288
Net cash outflow from investing activities BEFREEEZRE R FHE (320,040) (10,629)
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Notes 2005 2004
Kita —EEHF —ETE
HK$'000 HK$'000
FET FET
CASH FLOWS FROM FINANCING ACTIVITIES REZIBHELEZEHESRE
Proceeds from issue of shares BITRIDFTIS IR 25 148,400 30,000
Issue of a convertible note BT ER 25 207,060 =
Share issue expenses AR EEATHIZ 25 (12,612) (8,926)
Drawdown of bank loans REURITEX - 117,421
Repayment of bank loans EERIRITENR (29,633) (110,500)
Capital element of finance lease rental payments Bt &HEHR LRz RNE LD (1,902) (401)
Net cash inflow from financing activities BMEEBEEZRERAFE 311,313 27,594
NET INCREASE IN CASH AND ReRRSEHEERZ
CASH EQUIVALENTS B INFER 67,416 26,986
Cash and cash equivalents at beginning of year F#2ZR&RIREFEEE 23,967 (3,019)
Effect of foreign exchange rate changes, net INE R BB 2 R BT 96 =
CASH AND CASH EQUIVALENTS FRZACRREEEER
AT END OF YEAR 91,479 23,967
ANALYSIS OF BALANCES OF CASH AND RERRESEEEE 2ERDW
CASH EQUIVALENTS
Cash and bank balances e RIRITHET 19 51,374 31,358
Non-pledged time deposits with original SR RETHHA LR =@A
maturity of less than three months FEREHFER
when acquired 40,105 -
Bank overdrafts SRITEX 21 - (7,391)
91,479 23,967




