FINANCIAL ST

CONSOLIDATED INCOME STATEMENT
For the Year Ended 31 March 2005

Turnover
Cost of sales

Gross profit

Other operating income

Distribution costs

Administrative expenses

Allowance for amounts due from customers
for contract work

Allowance for bad and doubtful debts

Allowance for amount due from an associate

Profit from operations
Finance costs

Profit before taxation
Taxation

Profit before minority interest
Minority interest

Net profit for the year

Dividends

Earnings per share
Basic

NOTES

10

11

12

2005
HK$'000

357,386

(224,225)

133,161

2,344
(8,321)
(95,732)

(300)

(9.836)
(900)

20,416
(2,037)

18,379
(3,603)

14,776

14,776

4,400

7.39 cents

2004
HK$'000

268,232

(187,360)

80,872
3,764
(8,145)
(63,740)

(1,000)
(4,304)

7,447
(2,360)

5,087
(2,728)

2,359

2,363

1.18 cents
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(224,225)

133,161

2,344
(8,321)
(95,732)
(300)
(9,836)
(900)

20,416
(2,037)

18,379
(3.603)

14,776
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268,232

(187,360)

80,872
3,764

1.18 1l




FINANCIAL ST

CONSOLIDATED BALANCE SHEET
At 31 March 2005

Non-current assets
Property, plant and equipment
Investment in an associate

Current assets
Inventories
Amounts due from customers for contract work
Amount due from an associate
Trade debtors
Other debtors, deposits and prepayments
Tax recoverable
Bank balances and cash

Current liabilities
Amounts due to customers for contract work
Trade creditors
Other creditors and accruals
Obligations under finance leases — due within one year
Taxation
Bank borrowings

Net current assets

NOTES

13
15

16
17
18
19

17
20

21

22

2005
HK$'000

100,200

100,200

72,703
8,048
10,737
86,369
11,105
929
28,524

218,415

2,340
26,238
35,473

2,435

2,151
46,940

115,577

102,838

203,038

2004
HK$'000

101,099

101,099

52,741
9,102
6,935

50,315
6,945
1,405

31,835

159,278

1,220
13,963
29,890

1,474

6
27,013

73,566

85,712

186,811
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15

16
17
18
19

17
20

21

22

100,200

100,200

72,703
8,048
10,737
86,369
11,105
929
28,524

218,415

2,340
26,238
35,473

2,435

2,151
46,940

115,577

102,838

203,038
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101,099

101,099

52,741
9,102
6,935

50,315
6,945
1,405

31,835

159,278

1,220
13,963
29,890

1,474

6
27,013

73,566

85,712

186,811




FINANCIAL ST

CONSOLIDATED BALANCE SHEET (continued)
At 31 March 2005

NOTES 2005 2004
HK$'000 HK$'000
Capital and reserves

Share capital 23 20,000 20,000
Reserves 24 173,317 160,141
193,317 180,141

Non-current liabilities
Obligations under finance leases — due after one year 21 3,185 895
Deferred taxation 25 6,536 5,775
9,721 6,670
203,038 186,811

The financial statements on pages 39 to 110 were approved and authorised for issue by the Board of Directors on 11 July
2005 and are signed on its behalf by:

TSANG CHI HUNG LIU HOO KUEN
Chairman Vice Chairman
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20,000
160,141

180,141

895
5,775

6,670

186,811




FINANCIAL ST

BALANCE SHEET
At 31 March 2005

NOTES 2005 2004
HK$’'000 HK$'000
Non-current assets
Investments in subsidiaries 14 115,160 115,160
Current assets
Prepayments 170 150
Amounts due from subsidiaries 66,225 66,335
Tax recoverable 88 -
Bank balances and cash 232 232
66,715 66,717
Current liabilities
Accrued expenses 306 262
Amount due to a subsidiary 700 700
1,006 962
Net current assets 65,709 65,755
180,869 180,915
Capital and reserves
Share capital 23 20,000 20,000
Reserves 24 160,869 160,915
180,869 180,915
TSANG CHI HUNG LIU HOO KUEN
Chairman Vice Chairman
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88
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1,006
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20,000
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FINANCIAL STATEI

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 March 2005

Total

equity

HK$'000

At 1 April 2003 177,778
Net profit for the year 2,363
At 1 April 2004 180,141
Net profit for the year 14,776
Interim dividend paid (1,600)
At 31 March 2005 193,317
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CONSOLIDATED CASH FLOW STATEMENT
For the Year Ended 31 March 2005

OPERATING ACTIVITIES

Profit before taxation

Adjustments for:
Interest income
Interest expenses
Depreciation and amortisation
Dividend income
Allowance for amounts due from customers for

contract work

Allowance for bad and doubtful debts
Allowance for slow moving inventories
Allowance for amount due from an associate
Loss (gain) on disposals of property, plant and equipment

Operating cash flows before movements in working capital

Increase in inventories

Decrease in amounts due from customers for contract work

Increase in amount due from an associate

Decrease in amount due from an investee company

(Increase) decrease in trade debtors

(Increase) decrease in other debtors, deposits and
prepayments

Increase (decrease) in amounts due to customers for
contract work

Increase (decrease) in trade creditors

Increase (decrease) in other creditors and accruals

Net cash (used in) from operations
Hong Kong Profits Tax paid
Hong Kong Profits Tax refunded

NET CASH (USED IN) FROM OPERATING ACTIVITIES

2005
HK$'000

18,379

(54)
2,037
19,006

300
9,836
2,544

900
1,201

54,149
(22,506)

754
(4,702)

(45,890)
(4,160)
1,120

12,275
5,583

(3.377)
(712)
491

(3,598)

2004
HK$'000

5,087

(193)
2,360
18,138
(1,373)

1,000
4,304
316

(186)

29,453
(7,686)
54,565
(6,935)
8,450
9,506

3,975

(98)
(29,178)
(12,990)

49,062

49,062
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18,379
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2,037
19,006
300
9,836
2,544
900
1,201

54,149
(22,506)
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(4,702)
(45,890)
(4,160)
1,120
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5,087

(193)
2,360
18,138

(1,373)
1,000
4,304
316

(186)

29,453
(7,686)
54,565
(6,935)
8,450
9,506
3,975
(98)
(29,178)
(12,990)

49,062
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FINANCIAL ST

CONSOLIDATED CASH FLOW STATEMENT (continued)
For the Year Ended 31 March 2005

NOTE

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Acquisition of a subsidiary 26
Dividend income

Proceeds from disposal of property, plant and equipment

Interest received

NET CASH (USED IN) FROM INVESTING ACTIVITIES

FINANCING ACTIVITIES

Increase (decrease) in bank loans

Advance from leaseback of property, plant and equipment

Dividend paid

Repayment of finance leases

Interest on bank borrowings

Interest on obligations under finance leases

Capital contribution from minority interest shareholder
upon formation of a subsidiary

NET CASH FROM (USED IN) FINANCING ACTIVITIES

NET (DECREASE) INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT 1 APRIL

CASH AND CASH EQUIVALENTS AT 31 MARCH

ANALYSIS OF THE BALANCES OF CASH AND
CASH EQUIVALENTS

Bank balances and cash

Bank overdrafts

2005
HK$'000

(15,943)

897
54

(14,992)
16,430
1,770

(1,600)

(2,781)

(1,912)
(125)

11,782

(6,808)

31,835

25,027

28,524
(3.497)

25,027

2004
HK$'000

(8,657)
13,204
1,373
555
193

6,668

(16,427)

(4,861)
(2,058)
(302)

(23,644)

32,086

(251)

31,835

31,835

31,835
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13,204
1,373
555
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(16,427)

(4,861)
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(302)
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32,086

(251)
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