CONSOLIDATED BALANCE SHEET

At 31st March, 2005 (Amounts expressed in Hong Kong dollars)
RZZBZERF=ZA=+—H (@BABTHE)

2005 2004
“ETERE | _EFWF
Notes $°000 $°000
B 5 T Tt
Non-current assets EREEE
Property and equipment Yy 2E T B M 14 132,757 5,117
Investment property E X d 15 14,000 7,050
Intangible assets T & 17 5,850 755
Goodwill R 18 15,441 -
Interest in an associate T 45 S |) 2 WE 25 19 — -
Other assets HoAth & 20 9,845 7,571
Investments in securities ARG 21 - 8,361
177,893 28,854
Current assets REEE
Trade debtors JRE S & T B 22 483,741 469,664
Prepayments and deposits TE A RO K A 4,840 1,891
Amount due from an associate =S/ N 19 4,361 -
Investments in securities ARG 21 3,916 -
Bank balances — trust and MATHE B — BatRP
segregated accounts M SLEEF 82,469 40,072
Bank balances — RAT H B —
general accounts and cash — IR B4 76,666 20,128
655,993 531,755
Current liabilities REBEE
Trade creditors JRE AT B 2 ek 23 160,561 67,150
Accrued charges and FEST & &
other accounts payable At AT R 1H 8,489 3,362
Amount due to a related company R B 4 ) FOR 24 450 -
Taxation payable JRE A} i T 1,722 4,667
Bank borrowings SRAT M 25 128,942 202,965
300,164 278,144
Net current assets MBEEFRE 355,829 253,611
Total assets less current liabilities BEERARBERG 533,722 282,465
Non-current liabilities ERBEE
Deferred taxation i 2T B IE 26 4,407 800
Convertible note CIEY &% 27 41,000 -
45,407 800
488,315 281,665
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CONSOLIDATED BALANCE SHEET
wma B E &

TTRFSA=+—A (REUBTLEHE)

2005 2004
—RERE  CFENE
$°000 $°000
T T

Capital and reserves EARKR#E
Share capital e A 42,000 30,000
Reserves GEid] 446,315 251,665

488,315 281,665

The financial statements on pages 21 to 74 were approved WHREF2DNHEH74HBEF R -
and authorised for issue by the Board of Directors on 15th TERAFLH T H H A SR
July, 2005 and are signed on its behalf by: S TS AR AR

Hung Hon Man Shum Kin Wai, Frankie
HEX TR
Director Director
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