CONSOLIDATED CASH FLOW STATEMENT
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For the year ended 31st March, 2005 (Amounts expressed in Hong Kong dollars)
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2005 2004
—EE1E e QuiKs
Note $°000 $°000
i T T
Operating activities REERK
Profit from operations 8 i A 39,419 37,503
Adjustments for: B
Dividend income i BCA - (51)
Allowance for loans to securities i 3’? RisE &R
margin clients BB - 2,100
Amortisation of intangible assets T G e 2 5N 201 127
Amortisation of goodwill 7 2 7 5 328 -
Depreciation and amortisation of W R AT E
property and equipment o 4 9 1,776 1,799
Surplus on revaluation of property EWER
and equipment o {2 (704) -
Interest expense B 5,265 3,517
Net realised gain on FEEHE R RES
securities not for trading 2 BBk 4 A (1,263) -
Loss on disposal of property Y Tk M
and equipment 2R 776 -
Operating cash flows before movements /J|L§J ﬁ$§§bﬂﬂ B4
in working capital EERSE 45,798 44,995
Compensation fund refunded E%%%%?ﬂ/ - 100
Decrease (increase) in other assets Hol B D () 161 (371)
Decrease (increase) in trade debtors JE I 5 B 3 D (K4 56,639 (184,525)
Decrease in prepayments and deposits FA R B Ak &b 599 812
Decrease in trading securities BHBFHD - 1,073
Increase in bank balances - ﬁ%ﬁ%ﬁ%i -
trust and segregated accounts ERP RSP (17,358) (14,458)
Increase in trade creditors JE A5 B2 50 e 18 42,365 34,287
Increase in accrued charges and JE 52 A &/ﬁ\:ﬂjﬂﬁgﬁ
other accounts payable TR 2,709 733
Increase in amount due to a related company X 2 2y 7] F I 3 i 450 -
Net cash from (used in) operations MASESE (TR FHE 131,363 (117,354)
Hong Kong Profits Tax refunded BEFERGH - 700
Hong Kong Profits Tax paid e EEA G (9,931) (3,040)
Interest paid ERNENES (5,265) (3,517)
Net cash generated from (used in)
operating activities REEBEE (A FHE 116,167 (123,211)
Investing activities REEK
Dividends received Bk E - 51
Proceeds on disposal of securities HE K ﬂf HEMRH
not for trading B3 308 5,163 -
Purchases of property and equipment E%ﬁ%%;ﬁ 4% (70) (1,147)
Purchases of securities not for trading MEAFERE R G &SR - (7,772)
Acquisitions of subsidiaries (net of cash i i Y /A ) (llfl | Iﬁ/i\ 31
and cash equivalents acquired) LB &% EEA F5) (101,683) -
Acquisition of an associate g =g/ (4) -
Funding to an associate i W A i A (4,361) -
Net cash used in investing REXBHAZ
activities AR (100,955) (8,868)
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2005
—EERE
$000
$000

T

2004
“FEWE
$000
$000
it

Financing activities
Dividends paid
Repayments of bank loans
New bank loans raised
(Decrease) increase in bank overdrafts
New mortgage loan raised
Proceeds on issue of shares
by top-up placement
Proceeds from issue of shares on
exercise of share options
Share issue expenses

BAXH

et

(63 STR-E

i 88 R AT 5K

BT (WD)

i i 1 4 K

[RIE 85 1 4 45 6 47 L 0
IR

UK 17 {5 8 17 I8¢ £
2R
et g 47 # 0

(22,500)
(158,432)
140,760
(138,141)
69,300

108,000

44,400
(2,061)

(10,500
(15,300)

12,182
149,595

Net cash from financing
activities

BEXBELELZ

RAE

41,326

135,977

BeRB &% HERFEM
FNHE LB E
FEHEAR

56,538 3,898

Net increase in cash and cash equivalents
Cash and cash equivalents
at beginning of the year

20,128 16,230

FREERRE
£EEA

Cash and cash equivalents
at end of the year

Being: A
Bank balances - general accounts ROEH-—REF
kEE

and cash 20,128




