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mEBEERE Consolidated Cash Flow Statement
HE-ZTRF=-A=1+—HLFE Year ended 31 March 2005
(BEFT) (HK$'000) Wt i Notes 2005 2004
REXBZRERE CASH FLOWS FROM OPERATING ACTIVITIES
B8 1 A A Profit before tax 285,546 292,425
RE Adjustments for:
BEKA Finance costs 7 4,748 4,404
FE AL B & A BRI S 18 Share of profits less losses of associates 1,887 (8,201)
FISWA Interest income 6 (1,622) (3,842)
IMEHFEERBBA Dividend income from listed investments 6 - (6)
HE—BEARZ EE Loss on disposal of an associate 6 - 1,770
nE Depreciation 6 52,088 45,620
HEBRTEEZER,/ CE7) Loss/(gain) on disposal of fixed assets 6 1,577 (1,441)
EE&EFH Write-off of fixed assets 6 47 90
B Amortisation of goodwill 6 11,041 3,742
BRAUAZEEEEE Negative goodwill recognised as income 6 (385) (446)
HERBRE 2EF Gain on disposal of long term investments 6 - (199)
REEHFE Provision for inventories, net 6 21,694 23371
REREE/ (EEDR) Provision/(write-back of provision) for
bad and doubtful debts 6 16,946 (3,310)
FEMRHEREZ Unrealised loss/(gain) on
FEBRER/ (EF) unlisted short term investments 6 1,020 (1,039)
EEBBECEPH 2 LE T Operating profit before
working capital changes 394,587 352,938
WS N EENGE Decrease/(increase) in balances
"D/ (B with associates (3,965) 5,861
BELEM Increase in inventories (186,225) (164,126)
BUE SR EHEREFEN Increase in trade and bills receivables (37,378) (70,602)
i BRNE Decrease in deposits, prepayments
R CE A JEURER SR A and other receivables 1,613 8,160
ERESRERRR Increase/(decrease) in trade
#i,/ (D) and bills payables (66,301) 128,432
HiERER Increase/(decrease) in other payables
LESFEEEN/ (i) and accruals (42,537) 41,713
REEE 7B S Cash generated from operations 59,794 302,376
BRFE Interest paid (4,748) (4,404)
REFEFEH Hong Kong profits tax refunded - 401
BRERFEH Hong Kong profits tax paid (681) (674)
REVGIMEIR Overseas taxes refunded 722 953
BREINEIE Overseas taxes paid (35,711) (39,046)
WEEBIRERANTE Net cash inflow from operating activities 19,376 259,606
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mEBRERE Consolidated Cash Flow Statement
BE_ZZRAF-_A=+—HILEFE Year ended 31 March 2005
(BEFT) (HK$'000) [if % Notes 2005 2004
REXBZRERE CASH FLOWS FROM INVESTING ACTIVITIES
BEETEE Purchases of fixed assets 14 (89,598) (148,762)
HEETEEMSGHNE Proceeds from disposal of fixed assets 470 3,782
Wi BB B B A B Acquisition of additional interests
ZEMER in subsidiaries - (198,716)
HERBEEMEIE Proceeds from disposal of
long term investments - 545
REGISS Interest received 1,622 3,842
HE—BENEERA Proceeds from disposal of an associate - 6,175
ERETEFBRECHRE Dividends received from listed investments - 6
R R R R B Decrease/(increase) in bank deposits with
HBB=MAZ original maturity of more than three months
EBEFRD /(M) when acquired (1,336) 11,187
REEBKRERD TR Net cash outflow from investing activities (88,842) (321,941)
REXB2RERE CASH FLOWS FROM FINANCING ACTIVITIES
BATHTIR Proceeds from issue of share capital 26 2,617 8,819
HEFTEX New bank loans 101,466 51,779
BEFETEX Repayments of bank loans (5,036) (156,035)
EfRE Dividends paid (104,992) (91,636)
ERTHEARDE Dividends paid to minority equity holders
EBRRIBE of subsidiaries - (114,077)
BEEXBLRSRLESE Net cash outflow from financing activities (5,945) (301,150
RERBEEED NET DECREASE IN
ZHLRE CASH AND CASH EQUIVALENTS (75,411) (363,485)
FMzHiek Cash and cash equivalents
ReEEY at beginning of year 249,311 612,553
EREE /¥ EFHE Effect of foreign exchange rate changes, net 8,980 243
FRZACRBEESSEY CASH AND CASH EQUIVALENTS
AT END OF YEAR 182,880 249,311
RERBEESEEN ANALYSIS OF BALANCES OF CASH AND
BEzAN CASH EQUIVALENTS
BeRB&ER Cash and bank balances 21 163,064 234,212
RESEEBERSRHA Bank deposits with original maturity
TR=ZMEA of less than three months
LEBER when acquired 21 19,816 15,099

182,880 249,311




