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2005 2004
—EERE —ZTENHF
HK$’000 HK$’000
FTET FHBT
OPERATING ACTIVITIES BREXH
Profit before taxation B 755 A A 65,113 261,293
Adjustments for: BTSN EBEELAE
Interest income FE WA (2,179) (2,424)
Interest expenses MEZH 4,705 3,213
Finance leases charges MEEN 2 ER 163 651
Share of results of associates EIEBE AR %E (1,618) (1,735)
Unrealised gain arising on changes in BEREATFEEED
fair value of investments in securities FREE 2 RE R W= (2,924) -
Reversal of revaluation deficit of investment ERER IR E Y
properties previously recognised BHEMARD (2,750) -
Gain on disposal of an investment property HEREYWE 2 WG (2,103) -
Loss on disposal of property, LEME  BEREHE
plant and equipment el 5t 3,114 994
Amortisation of deferred development expenditure IR R S 2 i 15,454 10,379
Depreciation and amortisation M- BMERZHE
of property, plant and equipment mEREH 73,207 59,416
Loss on disposal of subsidiaries, net HEMBRARZER  F4E - 57
Operating cash flows before movements BERSEYAN K
in working capital ReME 150,182 331,844
Decrease (increase) in inventories FERA (EM) 113,259 (216,877)
Decrease (increase) in trade and other B 5 Kk H YRR &
receivables and prepayments TE AR D (35 0) 20,698 (17,964)
(Decrease) increase in trade and other payables B o5 REMERERRCRD) & (51,075) 137,899
Cash generated from operations KEXBMERS 233,064 234,902
Interest received B4 F B 2,179 2,424
Hong Kong Profits Tax paid ERNEARER (5,731) (18,266)
NET CASH FROM OPERATING ACTIVITIES REEBHB2REFE 229,512 219,060
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2005 2004
—EERE —Z2TNF
HK$’000 HK$’000
FTExT FHET
INVESTING ACTIVITIES REED
Purchase of property, plant and equipment BEME BELRE (326,099) (216,384)
Deposits paid for acquisition of property, BEME BELRE
plant and equipment it zal& (12,388) -
Additions of deferred development expenditure EMEEERERRS (20,347) (19,799)
Proceeds from disposal of subsidiaries (Note 26) HEN B QR Z S E (M :26) - 54,958
Proceeds from disposal of property, LEME BERZEZ
plant and equipment FTi831A 4,486 3,447
Proceeds from disposal of an investment property HEREWME B HE 4,053 -
Purchases of investments in securities BEELFRE (12,809) -
Investment in an associate BER—BE QA (1,000) -
Dividend received from an associate Bl —BE AR 2 BE 804 -
Increase in long-term bank deposit RHRITFREM (28,370) -
NET CASH USED IN INVESTING ACTIVITIES REZTEMERSFHE (386,670) (177,778)
FINANCING ACTIVITIES BMEED
Dividends paid B AT E (95,162) (182,346)
Repayments of bank borrowings BERITEE (320,351) (247,133)
Repayments of obligations under finance leases EERE ML FASE (13,389) (17,101)
Interest paid BRFLE (6,538) (4,653)
Finance leases charges paid ENBEHOCER (163) (651)
New bank borrowings raised BEBSZHMERTEE 534,636 390,000
Proceeds from exercise of share options TEBREZFEHRIA - 742
Injection of capital investment from LERFEEIABREKE
a minority shareholder - 4
NET CASH FROM (USED IN) FINANCING ACTIVITIES R EZEME (i) REFHE 99,033 (61,138)
DECREASE IN CASH AND CASH EQUIVALENTS BekBREeSEEAZRHD (58,125) (19,856)
CASH AND CASH EQUIVALENTS AT 1 APRIL ROA-—BzRERATEEER 273,564 293,440
EFFECT OF FOREIGN EXCHANGE RATE CHANGES IEEZEH o E (19) (20)
CASH AND CASH EQUIVALENTS AT 31 MARCH RZA=Z+t-HzRERREEEEE 215,420 273,564
ANALYSIS OF THE BALANCE OF RERASEEEBEGFZOM
CASH AND CASH EQUIVALENTS
Bank balances and cash RITEFLRE 215,420 273,564
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