~onsolidated Balance Sheet

At 31st March, 2005 —ZEF
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Non-current Assets
Investment properties
Property, plant and equipment
Deferred tax assets

Current Assets
Inventories
Trade and other receivables
Rental and utility deposits
Tax recoverable
Bank deposits
Bank balances and cash

Current Liabilities
Trade and other payables
Tax payable
Obligations under finance leases
— due within one year

Net Current Assets

Capital and Reserves
Share capital
Reserves

Non-current Liabilities
Obligations under finance leases
— due after one year

Deferred tax liabilities
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200_5 2004
:F%E :F/ﬁTE
HK$’000 HK$’000
29,900 26,130
47,898 37,365
2,127 2,529
79,925 66,024
84,385 59,064
28,521 16,160
37,504 28,363
505 70
55,389 72,381
40,186 27,897
246,490 203,935
39,895 30,433
2,016 5,565
198 189
42,109 36,187
204,381 167,748
284,306 233,772
16,560 16,560
265,891 215,799
282,451 232,359
80 277
1,775 1,136
1,855 1,413
284,306 233,772

The financial statements on pages 24 to 66 were approved and authorised
for issue by the Board of Directors on 5th July, 2005 and are signed on its

behalf by:

Cheng Chung Man, Johnny
Director

Lam Yuk Sum
Director




